Charts to Friday 8th March

AIQ
] Cédrtﬁﬂﬁt eBook

Market Charts, Major ETFs

Marketl Sentiment Analysis




friom eBook 14th December: ==Breadth is supportive (couwd
change quickly ), Dollar and bonds (TLT) are currently in weak
price location which shouwld be supportive for equities,

ES: Sellers were active but in the longer timeframe thelr
gotivity can be called Responsive a5 it took place above the
maf poc gt 1406 with price action generally higher than the
previous week and last week's low only probing First Level
Support (1413) on Friday, For how [ owill assume this s
corrective price action unless Effective Selling is marked below
1406 which wouwld have negative implications for the longer
Hefrarme, Dally Mormentun (price osc) turned down for the
majority of stock IndicesETFs, <<

from eBook 21st Decermber: =xMore Bulls emerged in the
Sentirment readings, AAIH, NAAIM and OCC Calls%_10dvima
particularly indicated that optimismn has been increasing fast,

Ereadth s supportive fcowld change quickly ) and the Dollar and
Bonds ETFs are currently in a weak price location which should
be supportive for equities, .. Bulls wouwld want to see ES holding
140G

fromm eBook 28th Decermber: => w/ie 21zt Dec we saw ah
incregse In bullish sentiment and last week this continued with
linperusfundiows reporting Equity Fund inflows of $3 billon and
particularly the NAAIM number which showed the money
managers iIhdicator reaching o bullish extrermes, SPY Closed
below Mon-Wed Hi-Lo Range which indicates Sallers Active (and
effective) on the weekly timeframe, OF the four major stock
index ETFs only IWM finished the week In g strong price
location fighlighting its current relative strength, £S5 closed
very weak, Breadth deteriorated. A news ariven market,
Ermphasis showld be on price location and this has weakened, <<

fromn eBook 4th January!=> Last week was wvolatile and saw 3
sharp rally putting the majorindsx ETFs back in 3 much
stronger price location. Can this be sustained?

Positives: 1) Stronger price location. 2) There was no
obwious increase in bullish sentiment with the rally afthough
VIX coliapsed last week, 3) LT Breadth is supportive,
MNegatives: 1) Big gaps up on the major index ETF charts, the
majonity of the Hme these are filled. 2) Market is overbought
e.q. Myse stocks»>50dvma s well abowve 80, 3) Possible
regative s the Supporting charts which are not conclusively
supportive, <<

fromn eBoolk 11+ January! == Although the market iz
overbought both the LT and 5T analysis s supportive,  First
indication of weakness would be Significant Sallsrs marked
below ES 1453, Sentiment shows extreme complacency, hot
quite extreme antimism, but bulishness s rapidly increasing, <<

fromn eBoolk 18+ January! == Although the market iz
overbought both the LT and 5T analysis s supportive,  First
indication of weakness would be Significant Sallsrs marked
below ES 1453, Sentiment shows extreme complacency, hot
quite extreme antimism, e.g. VIX closed below 13 for the first
e since 2007, Bul it was interesting that my version of the
Rydex Assets Ratlo ended the week a3t 3.63, down quite & bit
from 4,63 reached earlier in the week which was 3 6933y
high.




Both the LT and ST analysis remain positive. First sign of
weakness would be "Effective" Selling marked in the ES
analysis and that has not happened since mid December,

HkkkdER R DRICE PERFORMAMCE / LOCATION
Supporting Charts:

Bonds TLT: Weak below the 117.15 major poc. Momentum
has turned down,

il WSO two weeks ago broke below the 1/2R and poc
Resistance around 34,17, This chart is in a weak price
location. Maomentum (although negative) has turned up.

Gold GLD: has shown weakness since it broke below 161.0,
the major poc, three weeks ago. Has now printed its lowest
level since July last year. Momentum {although negative) has
turned up.

Silver SLY: recently printed its lowest level since August last
year. Momentum {although negative) has turned up.

Dollar Index: In a strong price location above 81.35, the 1/2R off 2012
high.

EURUSD: Still in a weak price location below the 1.3117 poc.
On Friday printed its lowest level since early December.

ES analysis:

Friday closed above Mon-Wed range high which indicates
Buwers Active on the weekly timeframe. I marked Significant
Buying once last week and no Significant Selling. Higher prices

have not yvet attracted a markable Response from the
Sellers. "Effective" Selling marked below 1517.50 would be
the first indication of weakness on the Longer Timeframe.
The last four Yalue Areas have all printed above the
1517.50 poc which is strong price location,

hok ok kKK DDEANTH
Chartprofit Market Timing System remained positive for all
Major Market Charts,

S65tocks=50dyma numbers: Nyse 78%, Masdag 73%, UK
83%. Mumbers =50 are supportive. MNumbers =80 usually
considered owverbought.

ok kK R K SENTIMEMT

Consensus Polls:

03/08: AAILL {public polly reported Bulls% higher at 31.1%
(from 28.4%5%. And Bears% was also higher at 38.5% (from
36.6%). The Mett (Bulls-Bears) is at -7.4, Previous weeks
Mett at -8.2 indicated more Bears than Bulls for the first
time in fourteen weeks at that time.

03/08: Investor's Intelligence Bulls% was lower for the
fourth week at 44.2% which is a thirteen week low,
Bears% was unchanged at 21.1% which is the lowest since
May last year.

03/08: Market Yane {advisers) poll. Higher at 69 which is
the highest since 2007,




03/08: The NAAIM number {a measurement of average
current equity exposure among active money managers)
came in higher than last week at 90,15 (from 82.77). There
has only been three readings higher than this in the
database. The highest reading being 104,25 five weeks ago,

Mutual Fund Flow:

03/08: My version of the Rydex Assets Ratio ended the week
at 3.51, The 45day low for this number is 3,49, Rydex retail
traders hawve not embraced this new high like they did at
February's new high, This indicator usually peaks with the
market but currently it is at 50% of its twelve month range,
In the ST that is most likely supportive., The highest reading
in my database at 5.64 was in early April 2012,

03/08: lipperusfundflows reported Equity Fund inflows of
£E8.7 Billion in the week to ath March.

03/08: lipperusfundflows ex_ETFs reported Equity Fund
inflaws of £3.2 Billion in the week to 6th March,
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SPY Weekly Structure
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SP500 Jan 2010 to date
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MARKET CHART MYSE [Weekly] + Chartprofit Market Timing System {color study)
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MAREET CHART NY'SE (Daily)
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MARKET CHART MASDAD 1800 [weekl] + Chartprofit Market Timing System {color study)
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MARKET CHART MASDAL 1200 (Craily)
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Uk ALLSHARE MET 2013 fw'eekly] + Chartprofit Market Timing System (color study)

i
| PH% il
" i

I

k J
Metyvolz1 MWma

16

n !J_|"_'—LLI'I N J_I“Hr”
m A T
v A I Ls :

|_|_|_|_| L el [12)




Lk ALLSHARE MET 2013 [Daily)
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E-MINI S&F NEAREST FUTURES [Daily)
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SP SPE00ETF [Daily)
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SP500 CMMNet CMLong CMShot LTNet LTLong LTShot STNet STLong ST Short
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QGG H100ETF [Daily)

0201 15mn poc migrated to 6680
This is useful as it gives us a
reference level close to current price
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I'wt RZ000ETF (Draily) 12/28: Wy finished the week in relatively the strongest price location of
the four major stack index ETFs, halding abave its 1.2 off Sep high.
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SPR00 Index [fWweekly] + AAI {public) pall

03/08: AAIL (public polly reported Bulls% higher at 31.1% (from 28.4%). And Bears% was also
higher at 38.5% (from 36.6%). The Mett (Bulls-Bears) is at -7.4. Previous weeks Mett at -8.2
indicated more Bears than Bulls for the first time in fourteen weeks at that time,




3PE00 Index [Weeklvl + Investars Intelligence Pall (newslettars)

03/08: Investor's Intelligence Bulls® was lower for the fourth week at 44.2% which is a thirteen
week 0w, Bears% was unchanged at 21.1% which is the lowest since May last yew
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SPA00 Index [weekly] + Market Vane (advisers)
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0308 Market vane (advisers) poll, Higher
at 69 which is the highest since 2007,
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SPY 4+ MNALIK Mumber
Mational Association of Active Investment Managers

MAsIM (active money managers) number
(Meanféverage) measures current equity exposure

Mﬁﬂﬁ M}lﬁr[m%.lrtﬂl

(0% would be all cash, 100% fully invested),
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HIH 03/08: The N&AAIM number (a measurement of average current

| equity exposure among active money managers) came in higher

ﬂ than last week at 90.15 (fram 82.77). There has only been three
readings higher than this in the database. The highest reading
being 104.25 five weeks ago,
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SPS00 Index (Daily] + OCC Calls% (equities only)

OCC call% + 10ma
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SPEOD Index [Daily] + OEX Calls%

02415 QEx Calls¥_10dyma reached a 12month low,
usually considered to be a smart-money indicator,

OEx Call% + 10ma

unlike other option ratios, OEX is usually considered a smart-money indicatar,




SP500 Index (Daily) + |SEE (equities only)

ISEE Equity+10ma




Wl - SEP 500 Y olatility Indes [0 aily)




Ve - MASDALD VOLATILITY IMDEX [Draily)
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SPR00 Index Ma'eekly]

03/08; lipperusfundilows reported Equity Fund inflows of $5.7 Billion in the week to Gth MWW
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LIPPER Equity Fd=s (exc ETF) net flow (%billion)

03,03 lipperusfundflows ex_ETFs reported Equity
Fund inflows of $3.2 Billion in the week to Bth March.

+ Ak Flow
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SPS00 Index (Daily) + Rydex Assets Ratio

03,/08: My version of the Rydex Assets Ratio ended the week at 3,51, The 45day low
for this number is 2.49, Rydex retail traders have not embraced this new high like
they did at February's new high, This indicator usually peaks with the market but
currerntly it is at 50% of its twelve month range. In the ST that is most likely
supportive, The highest reading in my database at 5.64 was in early April 2012,
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0308 WWeak below the 11718 major poc. Momenturm has turned down.
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161.00 poc

021 a: GLD broke lower below the maj poc

03/08: GLD has shown weakness since it broke below 161.0, the
major poc, three weeks ago. Has now printed its lowest level since
July lastyear. Momentum (although negative) has turned up.
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UMITED STATES OIL FUND [Daily) (LSO
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02/22: has broken below the 1/2R and poc Resistance around 24,17,
This chart is now in a weak price location along with GLD and SLW

03/08: two weeks ago broke below the 1/2R and poc Resistance
around 34.17. This chart is in a weak price location,
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CRUDEDIL CMMNet CMLong CMShott LTMNet LTLong LTShot STNet  STlLong ST Short
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EURUSD [Draily)

1.3416 = 1/2R off June 2010 low
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ww 03/08: EURUSD is still in a weak price location below the 1.2117 poc,

Last week printed its lowest level since early December,
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EURUSD CM Net CM Long
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USDJPY [Daily] 01/25: chart is printing above 90,30, the major
poc Resistance, If chart can hold above this
level then price location is stronger still,

major poc 20,30

11/16: Chart prints above the 1/2R off Oct 2011
lowe, Stronger price location and trend is up,
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S DOLLAR IMDE=

[Craily]

02M45: Dollar Index is in a stronger price location
if it can hald above 80,15, the majar level.

81.35 = 1/2R off 2012 high
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