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from eBook 21st Decermber: =xMore Bulls emerged in the
Sentirment readings, AAIH, NAAIM and OCC Calls%_10dvima
particularly indicated that optimismn has been increasing fast,
Ereadth s supportive fcowld change quickly ) and the Dollar and
Bonds ETFs are currently in a weak price location which should
be supportive for equities, .. Bulls wouwld want to see ES holding
140G

fromm eBook 28th Decermber: => w/ie 21zt Dec we saw ah
incregse In bullish sentiment and last week this continued with
linperusfundiows reporting Equity Fund inflows of $3 billon and
particularly the NAAIM number which showed the money
managers iIhdicator reaching o bullish extrermes, SPY Closed
below Mon-Wed Hi-Lo Range which indicates Sallers Active (and
effective) on the weekly timeframe, OF the four major stock
index ETFs only IWM finished the week In g strong price

location fighlighting its current relative strength, £S5 closed
very weak, Breadth deteriorated. A news ariven market,
Ermphasis showld be on price location and this has weakened, <<

from eBook 4th January! =» Last week was volatile and saw 3
sharp rally putting the majorindss ETFs back in & much
stronger price location, Can this be sustalned?

Fositives: 1) Stronger price location, 2) Thers was ho obvious
increase v bulish sentiment with the rally aithough ViK
collapsed last week, 3] LT Breadth s supportive,

Megatives: 1) 8ig gaps up on the major index ETF charts, the
majority of the e these are filled. 2] Market Is overboughit
.3, Myse Zstocks=S500vima is well above 80, 3) Fossible
negative s the Supporting charts which are not conclusively
slpportive, <=

fromn eBool 18+ January! == Although the market iz
overbought both the LT and 5T analysis s supportive,  Firkst
indication of weakness would be Significant Sallsrs marked
below ES 1453, Sentiment shows extreme complacency, hot
quite extreme antimism, e.g. VIX closed balow 13 for the first
Hime sihce 2007, But it was interesting that my version of the
Rydex Assets Ratlo ended the week a3t 3.63, down quite 3 bit
from 4,63 reached earlier in the week which was 3 6933y
high.

fromn eBook 29th March: ==LT analvsis remains positive,
Ereadth Iz supportive although %Stocks>=50dvma numbers are
lower than they were st the February price peak so there Is
divergence here, Ssntiment indicators showed an oversl!
increase In Bearishness last week but some have recently
beahn peaking In optimisin, First sign of weakness on the
lonhger timeframe would be Significant Ssling marked below ES
1517.50, the 3mn poc, <<

fromn eBoolk 5th Apnl

rlreadth Is mived with the R2000 Market Chart turning
neutral and the Masdaq %Stocks=50dvma number falling
below 50 (see below ). Most index ETF charts closed the week
above Wednesday's low so this doss not indicate 3 blas on the
weslkly timeframe. I have not marked Sallers Active on this
Hmeframe so far in 2013, There was weskhess last weelk but
techrically there has yet to be 3 breskdown. <<

from eBook 12th Aol

»=The last three days held higher prices which is encouraging
but there are some negatives, The minor pattern of Support
off pravious day's poc was broken on Friday; there iz 3
negative divergence between higher prices ahd Price Osc,
gooand S8mall Caps are lagging the Larger Cap Indices<<




Hokskkkk kRt DRICE PERFORMAMNCE / LOCATION

Friday closed within Mon-YWed Hi-Lo range so no bias indicated
on the weekly timeframe,

ES Analysis: The most recent imbalance is the Aggressive
Selling marked last Monday therefore Long Trades are still
eliminated for me until Significant Buying is marked again, ST
Bulls would want to see ES holding and printing time above
1548.50, the Smn poc. Price below that level is weak location,

Index ETFs: Chart POC levels to watch at the start of this
weelk are IWwM 90,44 and SPY 155.80. Again, price below
these levels is weak location.

Supporting Charts:

Bonds TLT: KEY CHART. Earlier this month TLT printed a new
high for the year but failed at the obvious Resistance at
123,42, the 1/2R off last July's high. Chart reached that level
again last week but has not exceeded it.

Oil US0: Last week printed its lowest level since June last
year,

Gold GLD: I've been saying this is 3 weak chart since early
February when it fell below its major poc. Has fallen steeply
this month to its lowest level for two years.

Silver SLY: Likewise this chart, Has been weak since it
double-failed at its maj poc in January and last week printed
its lowest level since Cctober 2010,

Dollar Index: KEY CHART. LT strong location above the 81.35

1/2R level. Momenturm is negative but up. Is today
attempting to print above the 2month poc at 82.75,

EURUSD: continues to print close to the Z4mn poc at
1.3070 so difficult to gauge.

Watching particularly TLT and Dollar Index. Price location is
not clear enough here to imply a bias for equities.

Chartprofit Market Timing System stayed positive for Nyse,
turned neutral for Masdaq and turned neutral for UK

S65tocks=50dyma numbers: Myse 43% MNasdag 39%, UK
0% Mot supportive.

Consensus Polls:
04/19: AALL {public polly, Bulls% was higher at 26.8% from
previous week's extremnel9.3%. Bears% was lower at

48.2% from previous week's extreme 54.5%,

04/19: Investaors Intelligence. Bulls%h was lower at 47,49
(from 50.5%6% and Bears% was unchanged at 20.6%.

04/19: Market Yane {advisers) poll was unchanged at 65
Five weeks ago it reached 69 which was the highest since
2007,




04/19: The NAAIM number {a measurement of average
current equity exposure among active money managers) was
[ower this week at 69,63 which is the lowest since w/fe 20th
Mo,

Mutual Fund Flow:
04/19: My version of the Rydex Assets Ratio finished the
week at 3.73 a 29day low, The 70day low for the ratio is

3.49,

0419 lipperusfundflows reported Equity Fund inflows of
£2.7 Billion in the week to 17th April,

04/19: lipperusfundflows ex_ETFs reported Equity Fund
inflows of $£1.1 Billion in the week to 17th April,




MNASDAL COMPOSITE [weekly]

MNasdag Relative
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ChartProfit Breadth System - wk ending 04/19

NYSE
MasDag
SP500
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number = % stocks >50day ma

Relative to SPX wk ending 04/1%
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SP500 Jan 2010 to date

1

Average Dow "0" Year through "3"
Year based on eleven decades
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MARKET CHART NYSE [Weekll + Chartprofit Market Timing System (color study)
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MARKET CHART MYSE (Daily)
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Myze ZNNHZ5 (+ Emaj

Myze Bullish® pulfish 26 shows percent stocks = S0day ma
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MARKET CHART MASDAL 1800 Mw'eekly] + Chartprofit Market Timing System (color study)
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MARKET CHART MASDAL 1800 (Craily)
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UK ALLSHARE MKT 2013 fweskly] + Chartprofit Market Timing System {color study)
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UK aLLSHARE MET 2013 (Daily)
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SP SPEO0ETF (Draily)

J—H’ 158,72

155.80 = 5mn poc Ly rliﬂ o L{ 156,16

EEill 'Hr i

[ l 1536
. rhri.f ka IT peftt lﬂ m I / 151.04

H 142848

14592

143356
04419 Price below 155.80 is weak location.

Bulls need to see SPY back above that level. 1408

13824

13568

':ﬂ T T T I'i'.' T

D 13 F
m i
|

Pricelszc + PSAR




SP500
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QG WN100ETF [Daily)
02401 15mn poc migrated to B6.80.
This is useful as it gives us a
reference level close to current price

R
1/2R = B5.95 SIE ] /
0419 QG0 found Suppoart at the 15mn

poc at B6.80. Bulls need to see that hald.
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[t R2000ETF (L aily]

0405 WM found support at 90,44 its 3mn poc
on Friday. It needs to hold this level to remain in
a strong price location.

90.44 = 3mn poc

i
ey ”ﬂ—mj J-}LHJ 82.33 maj poc daily chart
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SPE00 Index Mweekly] + A4l (public) poll

O4712: AAIL (public polly reported extreme change. Bulls% was down from 35.5% to

19.3%. The change is -16.2 and [ only have three single week changes larger than
that in my database (back to start of 2008). The increase in Bears% was even mare
extreme. Up from 28.2% to 54.5%. That's a change of 26.3 and the larges

t increase in
my database., The nett fell this week from 7.3 to -35.2, W
O4/19; AAIL {public pally. Bulls% was higher at
26.8% from previous week's extremel9.3%,
Bears9% was lower at 48.2% from previous
| I{I-I week's extreme 54, 5%,
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SPE00 Index [wWeekl] + Investors Intelligence Poll {newsletters)

04f19: Investors Intelligence. Bulls% was lower at 47.4%
i(from 50.5%) and Bears% was unchanged at 20.6%.
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SPE00 Index Mweekly] + Market “ane (advisers)

Ww

TI_H 69 which was the highest since 2007,
AOM

kMane + 4ma

04f19: Market vane (advisers) poll was
I-Ll-’w unchanged at 65 Five weeks ago it reached
J A 50 ND 11F




SPY 4+ MALAIK Mumber
Mational Association of &ctive Investment Managers
NAAIM (active money managers) number

ol [
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(Mean/average) measures current equity exposure mjﬁruu 1”1]
(0% would be all cash, 100% fully invested), 11{{
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0419 The MAAIM number (a measurement of average current
equity exposure among active money managers) was lower
this week at 69.63 which is the lowest since w/fe 30th Noy,
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0OCC call® + 10ma
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SPEOD Index [Daily] + OEX Calls%

02/15: QEx Calls®_10dyma reached a 12month low,

usually considered to be a smart-money indicatar,

unlike other option ratios, OEX is usually considered a smart-money indicatar,
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SPB00 Index (Daily] + ISEE (equities only)

ISEE Equity+10ma




W - SEP 500 Volstilit |ndex (Daily)
2E.E24
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03/15: YI¥ reachedl11.05, the lowest since February 2007

TCl based on YIx







SPRO0 Index Mw'eekly]

04119: lipperusfundflows reported Equity Fund inflows of $2.7 Billion in the week to 17th April.
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SP500 Index (Daily) + Rydex Assets Ratio

04/19: My version of the Rydex Assets Ratio finished the
week gt 2.73 a 29day low, The 70day low for the ratio is 3.49,
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Rydex Assets Ratio (CP version)




04/19: KEY CHART. Earlier this month TLT printed a new high for the year but
failed at the obvious Resistance at 123.42, the 1/2R off last July's high, Chart
reached that level again last week but has not exceeded it

123.42 = 1/2F off July high
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T-BONDS CM Met CMLong CMS3hort LT Met LTLong LT Short ST MNet
041613 486 445 51.5 230 68.8 100.0 849
0410913 50.6 528 579 19.4 493 825 858

Treasury Bond Hhil | H.{J- Hrlnﬁnf LH-{H_

commitments of traders I
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STREETTRACKS GOLD TRUST ETF [Daily] (GLD)
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0419 e been saving this is aweak chart since early Fehruany when it fell below
itz major poc. Has fallen steeply this month to its lowest level far two years.
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GOLD CM Met CMLong OCMShort LT Met LTLong LT Short ST Met STLong ST Short
041613 818 a5 253 28 100.0 83 0 ey
0410913 802 50.9 123 17.4 83 875 : 4.4 743
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UMITED STATES OIL FUND [Daily] {US0)
ara2

04/05: chart is back below the 1/2R and poc Resistance
around 24,17, This chart is in a weak price location, 3648
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CRUDEOIL CM Net CMLong CMShort LT Met LTLong LT Short ST MNet STLong ST Short
041613 55.4 280 1220 542 0.0 128 70 0.0 56.2
0440913 381 176 16.6 63.5 0.0 21 67.8 47 390
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EURUSD (Daily]

1.3416 = /2R off June 2010 low
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EURUSD CM Net CMLong CMShort LT Met LTLong LTShort ST Met STLong ST Short
041613 571 67.8 488 476 299 413 213 223 804
0410913 733 925 406 ey e 1.0 491 94 123 86.8

EURUSD CM Net LT Net
041613 44514 -29764

I_H_H‘ 0440913 69206 -50858

{Wﬁ‘#

o

O N D 11 F M A
ECCOT CM NET

rhite is Met Comrmercials

_'_|_,_I'|
—|_,—|_,_l—'_I W
ECCOT LT MET

Blue is Met Large Speculaturs BE5536
_h_h_'-l_, JJqﬂ_'_rﬂJ_LIU_l"L,_l_ ——
=] f

(E5536)
(131072)
(196608

ECCOT 5T

16384
1]

(16354
EURUSD (\Weekly) (32768]
commitments of traders




USDJPY [Daily]

01/25: chart is printing above 90,30, the major poc Resistance, If
chart can hold above this level then price location is stronger still,

major poc 90,30

i

11f16: Chart prints above the 1/2R off Oct 2011
l[owe, Stronger price location and trend is up. frl'h-rﬁw
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JPYUSD CM Met CMLong CMShort LT Met LTLong LT Short ST Met STLong ST Short
041613 858 81.3 269 13 33 783 445 168 450
0410913 81.7 648 272 16.0 449 753 ara 343 40.0
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S DOLLAR IMDES (D zily)

04/M19: KEY CHART. LT strong location abowve the 31.35
1/2R level. Momentum is negative but up. Is today
attempting to print above the 2month poc at 82,75,

twﬁﬁrm
0245: Dollar Index is in a IJ

stranger price location if it can
hiald abowe 80,15, the majaor level.
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USD IX CMMet CMLong CMShot LTNet LTLong LTShot STNet STlong ST Short
04/16M3 207 8.3 83.7 76.2 835 174 HEE 233 8.8
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