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from eBook 28th December:=>> wie 215t Dec we saw an
increase in bullish sentiment and last week this continued
with linperusfundflows reporting Equity Fund inflows of §3
billion and particularly the NAAIM number which showed
the money managers indicator reaching a bullish extreme.
5PY Glosed below Mon-Wed Hi-Lo Range which indicates
Sellers Active {and effective ) on the weekly timeframe. Of
the four major stock index ETFs only IWM finished the
week in a strong price location highlighting its current
relative strength. ES closed very weak. Breadth
deteriorated. A news driven market. Emphasis should be
on price location and this has weakened.< <

from eBook 4th January = Last week was volatile and
saw a sharp rally putting the majorindex ETFs back in a
much stronger price location. Can this be sustained?
Positives: 1) Stronger price location. 2) There was no
ohvious increase in bullish sentiment with the rally
although VIX collapsed last week. 3) LT Breadth is
supportive.

Negatives: 1) Big gaps up on the major index ETF charts,
the majority of the time these are filled. 2) Market is
overbought e.q. Nyse 2ostocks =50dyma is well above BO.
3) Possible negative is the Supporting charts which are not
conclusively supportive. < <

from eBook 18th January:> > Although the market is
overbought both the LT and 5T analysis is supportive.
First indication of weakness would be Significant Sellers
marked below E5 1453. Sentiment shows extreme
complacency, not guite extreme optimism, e.q. VIX closed
below 13 for the first time since 2007. But it was
interesting that my version of the Rydex Assets Ratio
ended the week at 3.63, down quite a bit< <

from: eBook 29th March:=>1T analysis remains positive.
Breadth is supportive although %oStocks =50dyma
numbers are lower than they were at the February price
peak so there is divergence here. Sentiment indicators
showed an overall increase in Bearishness last weelk but
some have recently been peaking in optirmism. First sign
of weakness on the longer timeframe would be Significant
Selling marked below ES 1517.50, the 3mn poc.< <

from: eBook 5th April

> =Breadth is mixed with the R2000 Market Chart turning
neutral and the Nasdaqg 2oStocks=50dyma number falling
below 50 (see below). Most index ETF charts closed the
week above Wednesday's low so this does not indicate a
bias on the weekly timeframe. I have not marked Sellers
Active on this Himeframe so far in 2013, There was
weakness last week but technically there has yetto be a
breakdown.< <

from eBook 12th April

==The last three days held higher prices which is
encouraging but there are some negatives. The minor
pattern of Support off previous day's poc was broken on
Friday; there is a negative divergence between higher
prices and Price Osc, 5...and Small Caps are lagqging the
Larger Cap indices< <

from eBook 26th April

== Last week saw ahn improvement in price location with
ES and the four major index ETFs ending the week above
their 1 /2R levels off recent high. ...The most recent
imbalance is the Signifcant Buying marked last Monday so
new short trades have been eliminated for me since the
Open on Tuesday. < <




Hokckockkk ke DRICE PERFORMAMNCE / LOCATION

Friday closed above Mon-Wed Hi-La range which indicates
active, Effective Buying on the weekly timeframe. I have not
marked active Sellers an this timeframe this year.

ES Analysis: Last week I marked Significant Buying twice and
no Significant Selling. So far at least, the higher price range
has not attracted a Significant Response from the Sellers.

Supporting Charts:

Bonds TLT: KEY CHART. Has turned down from 123,42, the
1/2R off last July's high. Momentum turned negative. There is
Support at 117,15, the major poc.

il USO: printing wery close to the important Resistance
around 34.20. Time printed abowve this level would put the
chart back into a strong price location. Momentum has turned
positive.

Gold GLD: Fell steeply last month to its lowest level for two
years. Mamentum has turned positive.

Silver SLY: Has been weak since it double-failed at its maj
poc in January and last month printed its lowest lewvel since
October 2010, Mamentum has turned positive.

Daollar Index: KEY CHART. Back in a strong price lacation
abowve 82.75, the 2month poc.

EURUSD: Met Resistance last week at 1.3228 {1/2F off
February highy and is now printing back below 1.3070, the
24mn poc.,

Chartprofit Market Timing System remained positive for all
major Market Charts,

965tocks=50dyma numbers: Nyse 77% Nasdag 65% R2K
68%. UK 75%. MNumbers =50 are considered supportive,

Hok kKK KRR SENTIMEMT
Consensus Paolls:

05/10: AAILL {public polly, Bulls% was higher at 40.8% {from
319%) and Bears% down to a sikteen week low at 27.49%
(from 35.9%4%,

The nett {(Bulls-Bears) is therefore back in positive territory
far the first time in five weeks at 13,4, The 4wk ma of
nett, at -5.85 has rebounded sharply from last week's
reading which was the lowest since mid 2009,

05/10: Investars Intelligence. Bulls% was higher at 52.1%
which is a twelve week high. Bears% was also higher
(slightly) at 19.8%. The 4wk ma of Mett is still below the
peak it reached in February {if the market pushes higher
still, we should watch that level).

05/10: Market Yane {advisers) poll was higher at 69, This
is the highest since 2007,

05/10: The MNAAIM number {a measurement of average
current equity exposure among active money managers)
was slightly lower at at 79,11,




Mutual Fund Flow:

05/10: My version of the Rydex Assets Ratio finished the
week at 4,62, Ratio reached a low of 3.22 on 4th Jan and a
high of 5.22 on 13th Feb.

05/10: lipperusfundflows reported Equity Fund inflows of
£7.7 Billion in the week to 8th May,

05/10: lipperusfundflows ex_ETFs reported Equity Fund
inflows of $£1.8 Billion in the week to 8th May




NASDAD COMPOSITE [weekly]
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SPY Weekly Structure
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SP500 Jan 2010 to date

!

Average Dow "0" Year through "3"
Year based on eleven decades
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SP500 CMMet CMLong OCMShort LT Met LTLong LT Shot ST Met STLong ST 3Shont
050713 51.1 0.0 230 13.6 445 821 66.9 100.0 55.0
0443013 56.4 8.8 252 6.8 47.6 874 64.2 8938 499

GOLD CM Met CMLong OCMShort LT Met LTLong LT Short ST Met STLong ST Short

osio7r3 GO 100 0 N 15 99.7 o 91.7
0 0 0

0413013 100 100 18 51.5 100 845

CRUDEOIL CM Met CMLong OCMShort LT Met LTLong LT Short ST Met STLong ST Short
0R0TA3 484 46.3 5.0 61.5 145 157 33 211 629
0413013 a7 419 21.0 536 201 297 108 120 a2

T-BONDS CM Met CMLong OCMShort LT Met LTLong LT Short ST Met STLong ST Short
0R0TA3 402 245 426 419 8.0 816 76.0 64.1 219
0413013 192 175 fiz2 66.8 100.0 21 86.2 427 0.0

GBPUSD CM Met CMLong OCMShort LT Met LTLong LT Short ST Met STLong ST Short
0R0TA3 823 881 0.0 6.4 211 100.0 243 16.3 843
0413013 849 839 71 106 208 854 59 251 69.3

JPYUSD CM Met CMLong OCMShort LT Met LTLong LT Short ST Met STLong ST Short
0R0TA3 66.8 629 46.1 248 36.3 596 854 843 54.5
0413013 579 67.9 502 6.4 325 51.4 879 824 591

EURUSD CM Net CMLong OCMShort LT Met LTLong LT Short ST Met STLong ST Short
0R0TA3 ha 2 598 as4 447 6.7 22 217 N5 80.0
0413013 .7 51.9 46.5 474 41.0 489 502 496 61.6

USD IX CM Net CMLong OCMShort LT Met LTLong LT Short ST Met STLong ST Short
0R0TA3 276 285 814 66.9 526 8.8 813 837 34
0413013 237 203 8149 .y 624 X 874 g27 120




MAREET CHART MYSE [weekly] + Chartprofit Market Timing System (color study)
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MARKET CHART MYSE [Daily)
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MARKET CHART MASDAR 1800 Mweekly) + Chartprofit Market Timing System {color study)
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MAREET CHART MYSE [Draily)
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UK MARKET 2013 [weekly] + Chartprofit Market Timing System {color study)
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UK MARKET 201 3 (D aily)
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SFY SPS00ETF [Daily)
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SP500 CM Met CMLong CMShort LT Met LTLong LT Short ST Met
0507TA3 511 0.0 230 136 445 821 66.9
043013 56 4 89 252 6.8 476 874 642
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Q00 N100 ETF [Daily)

0201 15mn poc migrated to BE.80.
This iz useful as it gives us a
reference level clase to current price
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It RZO00ETF (D ily)

89.93 = Bmn poc

0503 Brn poc migrated higher to
9362, VWM needs to hold above this
level to stay in a strong price location.

02.33 maj poc daily chart
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SPE00 Index [weekly) + A4 (public) pall

04412 aall {public polly reported extreme change. Bulls% was down from 35.5% to
19.3%,. The change is -16.2 and [ only have threa single week changes larger than
that in my database {back to start of 2008%. The increase in Bears% was 2ven more
axtramsa, Up from 2Z8.29% to 5E4.52%, That's 3 change of 26.2 and the largest increase in
my database. The nett fell this weelk from 7.3 to -35.2.

} 05/10; AAIL {public polly. Bulls% was higher at
4U. 9% (from 31%) and Bears3s down T0 3 sisteen
JJ_H_H week low at 27.4% {frn:um 35,990,
Ihry

The nett (Bulls-Bears) is therefore back in
positive territory for the first time in five weeks
dl 13.4. The 4wk ma ol nigll, 4l -5.85 hias
rebounded sharply from last week's reading which
was the lowest since mid 2009,
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SPE00 Index Mweekly] + Investars Intelligence Poll (newsletters)

05/10: Investars Intelligence. Bulls% was higher at 52.1% which is
a twelve week high, Bears% was also higher (slightly) at 19.8%,
The 4wk ma of Mett is still below the peak it reached in February (if
the market pushes higher still, we should watch that level),
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SPS00 Index Mweekly) + Market Vane (advizers)

WW 05/10: Market Wane (advisers) pall was

higher 2t 69, This is the highest since 2007,
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SPT + NAAIN "‘.‘“".”he" _ MARIM (active money managers) number
Mational Association of Active Investment Managers {Meanfiverage) measures current equity exposure

(0% would be all cash, 100% fully invested).
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05/10: The MAAIM number (a measurement of
average current equity exposure among active
money managers) was slightly lower at at 79,11,
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SPE00 Index (Daily) + OCC Calls% (equities only)
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SPA00 Index [Daily] + OER Calls%

02/15: OEX Calls%_10dyma reached a 12month low,
usually considered to be a smart-money indicator,

"

s

unlike other option ratios, OEX is usually considered a smart-money indicator.,
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SPB00 Index (Daily] + ISEE (equities only)
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Wk - 5P 500 Valatility Index (D aily)
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03/15: YI¥ reachedl11.05, the lowest since February 2007
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SPROD Index [weekly]

05M10: lipperusfundflows reported Equity Fund
inflawes of $7.7 Billion in the week ta Bth May.
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LIPPER Equity Fds {exc ETF) net flow ($billion)
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05/10: lipperusfundflows ex_ETFs reported Equity
Fund inflows of $1.8 Billion in the weelk to Bth May
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SPS00 Index (Daily] + Rydex Assets Ratio

05/10: My wersion of the Rydex Assets Ratio finished the week at 4.62.
Ratio reached a low of 2,22 on 4th Jan and a high of 5.22 on 13th Feb.
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Rydex Assets Ratio (CP version)




131.84

05/10: KEY CHART. Has turned down from 123,42, the 1/2R off |ast July's 19056

high. Momentumn turned negative., There is Support at 117,15, the major poc.
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T-BONDS CM Met CMLong CMShort LT Met LTLong LT Short ST Met STLong ST Short
0507TA3 40.2 245 42 6 419 78.0 816 T6.0 64.1 219
043013 192 175 732 66.8 100.0 721 86.2 427 0.0
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STREETTRACKS GOLD TRUST ETF [Daily) (GLDG
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04119 e been saving this is aweak chart since early Fehruanywhen it fell below
itz major poc. Has fallen steeply this month to its lowest level for two years.

0510 Fell steeply [ast month to its lowest level for two years. Momentum has

turned positive.
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GOLD CM Met CMLong CMShort LT Met

osio7ra HEG 100 0

043013 100 100 1.8 0

STREETTRACKS GOLD TRUST ETF [weekly] j‘J'
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Fydesx Precious Metals (Iny Class) Assets
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tth important Resistance around
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CRUDEOIL CM MNet CMLong CMShort LT Met LTLong LT Short ST Met STLonmg ST Short
0507A3 484 46.3 350 61.5 145 157 313 211 629
043013 597 419 21.0 536 201 297 108 120 782

J_l’} ﬂ- CRUDE OIL CM Net LT Net

0507TA3 216651 220626
ﬂ_L 043013 200424 209941

1 35,54
1*1}T iif{TjI¢ I1+1}¢11$ .

072

{Jljii J{Il+¢}ij+*it++¢

Us0 ‘I'
+ Crude Oil ﬂ* HMJH

SIS *Tf}+1
1 ﬁlp {Lr
th A

commitments of traders

white is Met Commercials [ER53E6]
[131072)
[196608)
[262144)
CLCOTLT
262144
196603
131072
Blue is Met Large Speculators ER536

CLCATST
49152

32768
16324
0




EURUSD (Draily)
1.3636

1.3565

1.3416 = 12 off June 2010 low 1344

Lt
|—H 1.3312

1.31584
1.3070 = 24rn poc | 11 u}n”.l..ﬂﬂlﬂ

1.2777 maj poc

1.28

P e
I

1.2672
1.2544

1.2416
05/10: Met Resistance last week at 1.3228 (1/2R off February high)
and is now printing back below 1.3070, the 24mn poc. 1.2283
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LSCJPY [Draily)
99.87 = 1/2R off 2007 high
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05/10: 1/2R off 2007 high at 99.87 is the best local reference level I have, rl-r|~']-|-|—|_ﬂ‘|-|_L
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1_ﬂ.:-"l'rI 11716; Chart prints above the 1;/2F off Oct 2011
low, Strcnger price location and trend is up.,

major poc 90,30

chart can bhold above this level then price location is stronger still,
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JAPAMESE YEW MEAREST FUTURES [ eekly)

{qﬁ*Plf”J*ﬁlrﬂiaH;?“Tﬁl

I Tt
I

-I-.rJ-
g 11fHJIL”J¢LHET}j1JIHﬂ1}fﬂ1 11tu4* {IrH**l
ot
i 1

1$}IJ+T*III

Japanese Yen Mearest Futures (Weekly)
commitments of traders

131072
BE536

0

32768
0
(32763
[E553E)

Blue is Met Large Speculatars
JY CaT 8T

0
[16384)
(32768
[49152)




U5 DOLLAR INDEX [Dvaily)

0510 KEY CHART. Back in a strong price location
above 82.75, the 2month poc.

g1.35 = 1/2R off 2012 high
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USD IX CM Net CMLong CMShort LT Met LTLong LT Short ST Met STLong ST Short
0507TA3 276 285 914 66.9 526 88 813 a3y 34
043013 P 203 819 1.7 624 i 874 27 120
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