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from eBook 4th January = Last week was volatile and
saw a sharp rally putting the majorindex ETFs back in a
much stronger price location. Can this be sustained?
Positives: 1) Stronger price location. 2) There was no
ohvious increase in bullish sentiment with the rally
although VIX collapsed last week. 3) LT Breadth is
supportive.

Negatives: 1) Big gaps up on the major index ETF charts,
the majority of the time these are filled. 2) Market is
overbought e.q. Nyse 2ostocks =50dyma is well above BO.
3) Possible negative is the Supporting charts which are not
conclusively supportive. < <

from eBook 18th January:> > Although the market is
overbought both the LT and 5T analysis is supportive.
First indication of weakness would be Significant Sellers
marked below E5 1453. Sentiment shows extreme
complacency, not guite extreme optimism, e.q. VIX closed
below 13 for the first time since 2007. But it was
interesting that my version of the Rydex Assets Ratio
ended the week at 3.63, down quite a bit< <

from eBook 29th March:=>LT analysis remains positive.
Breadth is supportive although 2eS5tocks =50dyma
numbers are lower than they were at the February price
peak so there is divergence here. Sentiment indicators
showed an overall increase in Bearishness last week but
same have recently been peaking in optimism. First sign
of weakness on the longer timeframe would be Significant
Selling marked below ES 1517.50, the 3mn poc.< <

from eBook Sth April

==Breadth is mixed with the R2000 Market Chart turning
neutral and the Nasdag 2oStocks =50dyma mumber falling
below 50 (see below). Most index ETF charts closed the

week above Wednesday's low so this does not indicate a
bias on the weekly timeframe. I have not marked Sellers
Active on this Himeframe so far in 2013, There was
weakness last week but technically there has yetto be a
breakdown.< <

from eBook 12th April

==The last three days held higher prices which is
encouraging but there are some negatives. The minor
pattern of Support off previous day's poc was broken on
Friday; there is a negative divergence between higher
prices and Price Osc, 5...and Small Caps are lagqging the
Larger Cap indices< <

from eBook 26th April

== Last week saw ahn improvement in price location with
ES and the four major index ETFs ending the week above
their 1 /2R levels off recent high. ...The most recent
imbalance is the Signifcant Buying marked last Monday so
new short trades have been eliminated for me since the
Open on Tuesday. < <

from eBook 24th May

> =E8 Analysis: Last week I marked Significant Selling
once and no Significant Buying. Friday generated an
overlapping flower, narrower Value Area. First Level
Support at 1626 has held. Significant Selling marked
below this level would be an indication of weakness on the
longer timelframe. Bulls would hope the Support holds. < <




Hokdkkkkok kS DRICE PERFORMAMNCE / LOCATION

SPY closed on Friday within Mon-Wed Hi-Lo range which
indicates no bias on the weekly timeframe. Buyers have not
been active an this timeframe for six weeks,

ES Analysis: ES found Suppaort early last week at the 11mn
poc at 1548, Price below this level would be very weak
location,

ETF Support as follows: SPY 155.80; DIA 144.24; QQOQ 68.62;
I'"e 93,62,

ETF Resistance as follows: SPY 162.40; DIA 150.14; QQOQ
¥2.05; I'vwe 97,87

Supporting Charts:

Bonds TLT: Last week printed its lowest level since Sep 2011,

il WSO Ended the week printing at the 34.20 area of 5/R.
Momentum is pasitive but has turned down.

Gold GLD: Last week printed its lowest level since Aug 2010,

Silver SLW: Last week printed its lowest level since Aug 2010,

Dollar Index: Held major poc support at 80,15 in June and is
now printing above the 12mn poc at 82.73. Momentum is up
and positive.

EURUSD: Momentum is down and negative. Printing below the
minar Support at 1.3081, 1/2R off April low. MNext Support is

the maj poc at 1.2777

CP Market Timing System remained negative for Nyse and
F2000; turned back to positive (from eutralifor Nasdag and
remained negative for UK.

965tocks=50dyma numbers: Myse 41%, Masdag 58%, RZ000
EE%, UK32%. Mumbers =50 are considered supportive.
Numbers =80 are considered overbought.

ok ok kS SENTIMEMT
Consensus Polls:

06/28: AAIL (public poll}. Bulls% was lower at 30.3% {from
3. Bears%s was higher at 35.2% (from 30%). The nett is
therefare lower at -4.9. An increase in retail bearish
sentiment.

06/28: Investars Intelligence. Bulls%h was lower at 41,79
which is the lowest since w/e 30th November, Bears% was
higher at 25% which is the highest since w/e 7th
December. The nett (Bulls-Bears) is therefore 16.7, which is
the lowest since wfe 20th Movember, This is down from
36.4 five week's ago which was the highest since May
2011.

06/28: Market Yane {advisers) poll was sharply lower at 58
(from 653, The lowest number since w/e 16th November.




06/28: The NAAIM number {a measurement of average
current equity exposure among active money managers) was
sharply lower at 34,21, the lowest number since June 1st
2012,

Mutual Fund Flow:

06/28: My version of the Rydex Assets Ratio ended the week
at 2,68, Wednesday's ratio at 2,62 was a multi-month low,
From a contrarian perspective this is worth noting, The
previous significant market correction ended in mid November
with the Ratio as low as 2.57 at that point.

06/28; lipperusfundflows reported Equity Fund outflows of
-£6.2 hillion in the week to 26th June., The 4wk Flow number
is -5.01 which is the lowest since w/e 23rd Nov last year,

06/28: lipperusfundflows ex_ETFs reported Equity Fund
inflows of £1.6 hillion in the week to 26th June,

Cption Ratios:

06/28: ISEE {equities only) Index_10dyma printed a
multi-year low last week,
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SP500 Jan 2010 to date

Average Dow "0" Year through "3"
Year based on eleven decades
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MARKET CHART MNYSE Mweekly] + Chartprofit Market Timing System {color study)
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MAREET CHART M+'SE [Draily)
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MARKET CHART MASDALD 1800 Mweekly) + Chartprofit Market Timing System ({color study)
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MARKET CHART WASDAD 1300 (Draily]
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UK ALLSHARE MKT 2013 fw'eekly] + Chartprofit Market Timing System {color study)
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Uk ALLSHARE MET 2013 [Draily)
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13 SPY SPRO0ETF (D aily]

163.00 = poc Resistance
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SP500 CM MNet CMLong CMShort LT Met LT Short 5T Met STLong ST Short
062513 570 0.0 294 0.2 6.8 39.5 939 888
061813 100.0 81.6 0.0 56.1 45.0 0.0 1.5 100.0
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12 QOG NT00ETF [Daily)

0201: 15mn poc migrated to BE.20.

This is useful as it gives us a 73.42 = poc Resistance
reference level close to current price

0419 Q20 found Support at the 15mn
poc at B6.80. Bulls need to see that hold.

BS.6Y = poc Support
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11 IwM R2000ETF (Draily]
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SPE00 Index [Weekly] + AAI (public) poll

05724 AAILL (public polly, Bulls% was sharply higher at
40% (from 38.5%). Bears% was lower at 21.6% which
is the lowest since February 2012, The ratio of Bulls
to Bears is therefore 2.3, this is the highest since
February 2012 and histarically is a very high number.
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O6/28: AAIL (public polly, Bulls9% was lower at 30.3%
{from ). Bears% was higher at 35.2% (from 30%). The
nett is therefore lower at -4.9, An increase in retail
bearish sentiment,
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SP500 Index (Weekly] + Investors Intelligence Poll (newsletters)

05/24: Investors Intelligence. Bulls% was higher

at 55.2% which is a fourteen week high, Bears
was lower at 158.8%., The nett (Bulls-Bears) at 36.4
is the highest since May 2011, The 4wk ma of nett
has now exceeded the peak it reached in February

which I take as a warning.

0628 Investors Intelligence. Bulls% was lower at
41.7% which is the lowest since w/fe 30th Movember,
Bears% was higher at 25% which is the highest since
wie 7th December, The nett (Bulls-Bears) is therefore
16.7, which is the lowest since w/fe 20th November, This
i down from 36.4 five week's ago which was the
highest since May 2011,
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SP500 Index Meskly) + Market “Wane (advisers)

06/28: Market Yane (advisers) poll was sharply lower at 52
(from 65). The lowest number since w/je 16th Movember,

kvane + dma




SFH'T + NAAIN ":'“".”*JE” . MAAIM (active money managers) number
Mational Association of Active Investment Managers {Mean/Average) measures current equity exposure

(0% would be all cash, 100% fully invested).
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05/28: The NAAIM number (a measurement of average current equity
Exposure among active money managers) was sharply lower at 34.21
the lowest number since June 1st 2012,
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SPA00 Index (Daily] + OCC Calls% (equities anly)

1689.6
1664
1638.4

b ez
1587.2
1561.6
1536
1510.4
1484.8
1459.2
14336
1408
1382.4
1356.8
1331.2
1305.6
1280

J
OCC call% + 10ma




SPE00 Index [Daily] + OEX Callz%

02/15: QEx Calls%_10dyma reached a 12month low,
usually considered to be a smart-money indicatar,

unlike other option ratios, OEX is usually considered a smart-rmoney indicatar,

05f17: QEx Calls%_10dyma reached its highest level since Dec
2010, This usually considered to be a smart-rnoney indicator,

J 5 0 D 3 A M
OE# Cal® + 10ma




SPS00 Index [Daiy) + ISEE (equities only)
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06,28 ISEE (equities only) Index_10dyma
printed a multi-year low last week,
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VI - SEP 500 Volatiity Indes [Daily]
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SPRO0 Index Mweeky]

06/28: lipperusfundflows reported Equity Fund outflows of -36.8 billion in the week to 26th
June. The dwk Flow number iz -5.01 which is the lowest since wife 23rd Mov last year
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LIPPER Equity Fds (exc ETF) net flow (%billion)

0623 lipperusfundflows ex_ETFs reported Equity
Fund inflows of $1.6 hillion in the week to 26th June.
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SPS00 Index (Daily] + Rydex Assets Ratio

1280
0a,/28: My version of the Rydex Assets Ratio ended the week at 2.68.

Wednesday's ratio at 2.62 was a multi-month low,. From a contrarian 1728 8
perspective this is worth noting. The previous significant rmarket correction
ended in mid Movember with the Ratio as low as 2.57 at that point. 11776
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30 Lebman 20+ Year T Bond ETF [Daily] 05/10: Has turned down from 123,42, the 1/2R off last July's high,
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Mormentum turned negative, There is Support at 117,15, the major poc,
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117.15 = maj poc

0607 In a weak price location below 117,15, the major poc, On
Tuesday chart printed its lowest level since April 2012,
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TBONDS  CMNet CMLong CMShot LTNet LTlLong LTShort STNet STLong ST Short
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STREETTRACKS GOLD TRUST ETF [Daily) {GLDY
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041 9: I've been saying this is aweak chart since early Fehruary when it fell below Ju
its major poc. Has fallen steeply this manth to its lowest level far two years.
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Fydex Precious Metals Assets (nv Class)
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43 UNITED STATES OIL FUND (Daily] (500
72

3E.48

‘ H[l 0a/14: The major poc has migrated 34.16. WVery close to the 1/2R.
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51 EURUSD [Daiy]

1.3696
1.3568
1.3416 = 1/2R off June 2010 |ow ..|'|'I , 1.344

i www o
M l uf

i,_]'L1.3EI?EI=24mnp 0

J wwﬂWT”“ %W i 1ﬁwmmmj Wwwumfrwmw*ﬂwwﬁ L

1.28

] SUppGr
1.2672
1.2544

Irlql T T T IE:I T T T I1I3I T

CP Price0sc

0.25
\HH | HH H\
Al I

CP PriceQsc (0.125]
Daily Trend = Dn
Mormenturm = Dn (0.25]




EURUSD CMHet CMLong OCMShort LTMet LTLong LT Short ST Met STLong ST Short
062513 17.3 8.1 61.2 83.2 944 8.2 Fa N 734 58.9
061813 175 0.0 50.2 85.4 100.0 39.9 63.5 87.1 100.0

EURUSD CM Net LT Net 5T Net
062513 -16150 17357 1207

06M8N3 -15846 20030 -4184
1.3824

g

1.2288

D 1 F M
ECCOT CM NET

131072
]

W White is Met Commercials

ECCOT LT MET

ERR3EE

I — 0
(E5535)
[131072)
(196602]

—|_.—-—|_'_IJ

Blue is Met Large Speculators

ECCOT 5T

16354
0
(16334)

EURLISD (\Weekly)
commitments of traders [32768)




53 USDJRY [Doaily]

1024
899.567 = 1/2R off 2007 high f I

39,84
Hhm PLWJJ 97.28
H 34,72

3216

0510: 1528 off 2007 high at 99.587 is the best local reference level | have.

maj poc = S0.30

B9k

8v.04
84.43
81.92

7336

R T Y . |

M O 13 F b J

CP PriceQsc
Daily Trend = DOn
Maomentum = Up

CP Price0szc




JPYUSD CM Met CMLong CMShort LT Met LTLong LTShort ST Met STLong ST Short

062513 [N 44 5 385 99.6 39.8 61.0 G 100.0 54.3

DEMEN3 0.0 61.4 323 985 338 548 100.0 748 788

TJ1JJT*;;}1$1I;1Ir1L’f+I
Al HJIJ g ‘”TLLLLHH

TN T, Tt
+J-'IJ'
|

",

+

1

L
JPYUSD CM Net LT Net 5T Net LL]_

Japanese Yen Mearest Futures (Weekly) 0625113 87669 61462 26207

1
) tapl,
commitments of traders 061813 97718 -61890  -35828 il 1
‘I.

tih
I

D 11 F M & M J 1 A& 5 F oM A
J¥ COT CM

wrhite is Met Commmercials

-

M

J#

e
— IR s L

Jv COT LT

L_HJ Blue is Met Large Speculators —L|_|-|_"rI'_,_|_'J

JvYCOT 5T

128
122.88
M7.7E
1264
107.52
1024
9724

131072
BE536
o

32763
o
[32768)
[65536)
(33304)

1]
[16354)

[32764]
[49152]




1S DOLLAR IMDER (D aily)

592.73 = 12mn poc

I tHlj
l u J 11 TH}”

E m il

T I[I::I T T T I1I3I

J
_.||IHHHH‘||.

CP PriceDsc
Daily Trend = Up
Maomentum = Up




USD IX CM Net CMLong CMShort LT Met LTLong LT Short ST Met STLong ST Short
062513 59.6 178 49 6 349 52.5 471 487 a7.0 422
061813 55.0 172 a7.9 41.0 61.9 39.0 459 831 4.7

1 UsD X CM Net LT Net 5T Het
[ 062513 -17513 12281 5232

DEMEN3 -19536 14650 4886

U
it (f ﬂf} W t
| L['1 MWL% N “W i v

Dollar Index (Weekly)
commitments of traders

M & M SON DI3F

1]

L‘ﬂ'L,___r-"er' (16384]
White is Net Commercials [327EE]
[49152]
49152
Blue is Met Large Speculators 2768
16384
r'ﬂf-‘-‘-l"_ll-LL. 0

LA COT LT WET

T

L COT_ST




rw chartprofitwebcast.com




