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hokhkkkokkkk® DRICE PERFORMAMNCE / LOCATION

Friday closed above Mon-‘Wed Hi-Lo Range which indicates
Buyers Active on this timeframe,

The four stock index ETFs have cleared their Resistance {SPY
162.40; DIA 150.14; QQQ 72.05; IWM 97.87). As long as these
levels now hold as Support, charts are in a much stronger price
location.

ES Analysis: Last week I marked Wednesday's Responsive
Buying {(green-at-bottom? on Wednesday and Aggressive
Buying {(green-at-top) on Friday. Mo Significant Selling was
marked. A further postive would be ES holding above the 3mn
poc at 1628.00 which is now First Level Support,

Supporting Charts;

Bonds TLT: on Friday printed its lowest level since Sep 2011,
Momentum is negative and has turned down.

il SO on Friday printed its highest level since Sep 2012,
rMomentum is positive and up.

Gold GLD: w/e 06/28 chart printed its lowest level since Aug
2010,

Silver 5LY: Has been weak since it double-failed at its maj poc
in January and w/e 06/28 chart printed its lowest level since
Aug 2010,

Dollar Index: Held major poc support at 80,15 in June and is
now approaching the May high,

EURUSD: Weak price location since w/e 06/28 when it broke
below 1.3081, 1/2R off April low. Sharply lower at the end of
last week to a 33day low., Mext Support is the maj poc at
1.2777

Chartprofit Market Timing System: Myse stayed negative,
Masdag stayed postive, R2000 turned positive {from negative)
and UK turned neutral (from negative).

Stocks=50dyma numbers: Nyse 51%, Masdag 68%, R2000
69%, UK 61%. MNumbers =50 are considered supportive.
Mumbers =80 are considered overbought,

Rk kkkkkkkk SERMTIMENT
Consensus Paolls:

07/05: AAIL (public polly. Bulls% was sharply higher at 42%
{from 30.3%). Bears% was sharply lower at 23.8% (rom
35.2%). The nett is therefore 18.2, up 23.1 points from last
week's -4.9, which represents an extreme increase in bullish
sentiment measured over ane week,

07/05: Inwvestors Intelligence. Bulls% was higher at 43.8%.

Up from last week's 41.7% which was the lowest since w/e
30th Movember, Bears% was lower at 20.8%. Down from last
week's 25% which was the highest since w/e 7th December.
The nett (Bulls-Bears) is therefore 23, up from last week's 16.7
which was the lowest since wfe 30th November, Sik week's




ago the nett reached 36.4 which was the highest since May
2011,

07/05: Market Yane {(advisers) poll was sharply lower at 60,
Up slightly from last week's 58 which was the lowest number
since wse 16th Movember,

07/05: The MAAIM number {a measurement of average current
equity exposure among active money managers) was higher at
39.9, Last wek's 24.21 was the lowest number since June
1=t 2012,

Mutual Fund Flow:
07/05: My wversion of the Rydex Assets Ratio ended the week

at 2.82. Previous week the ratio reached a multi-month low
at 2,62, The market has rallied from that paoint but the ratio

is not much off its low and from a contrarian p.o.v. this is
usually a positive in the 5T.

07/05: lipperusfundflows reported Equity Fund outflows of
£4.7 billion in the week ta 3rd July. The 4wk Flow number is
£1.99 Billion, up from previous week's £ -5.01 Billion which
was the lowest since w/e 23rd Maw last year.

07/05: lipperusfundflows ex_ETFs reported Equity Fund inflows
of £3 billion in the week to 3rd July.




NASDAL COMPOSITE [weekiv]

J J oA
RSMD Indw SFx 7
|

Masdag Relative
to SPS00

ChartProfit Breadth System - wk ending 07/05
2 a4

NYSE

FEEET B B

SP500 E

ND100 G E .

R2000

14 63

number = % stocks =50day ma

Relative to SPX wk ending  07/05
5 3 2

NasDaq Comp [} N |
NasDaq 100 [ N |
SOX B BB

Russell 2000




Sellers

'I_ J- Active
t g H 2
1 fil I llfi f

cows L R

H
[

Mo Bias

Effective _ Mo Bias
Mo Blas }

SPY Weekly Structure
[20 [27 [24




SP500 Jan 2010 to date

Average Dow "0" Year through "3"
Year based on eleven decades
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MARKET CHART WYSE Weekly]  + Chartprofit Market Timing System {(color study)
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MAREET CHART MASDAD 1800 MWeekly) + Chartprofit Market Timing System (color study)
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UK ALLSHARE MET 2013 (D aily]
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13 5Py SPS00 ETF [Daily]
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12 QOGENT00ETF [Daily)

0201 15mn poc migrated to BE.20.
This is useful as it gives us a
reference level close to current price

0419 QA0 found Support at the 15mn
poc at 66.80. Bulls need to see that hold.

Tamn poc = B6.80
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11 IwM R2000ETF (Draily]

93.62. MYM needs to hold above this

H‘ + T 99.54
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SPE00 Index fw'eekly] + Al (public) poll

O5/24; AALL (public pally. Bulls%: was sharply higher at
49% (from 38.5%). Bears% was lower at 21.6% which
i= the lowest since February 2012, The ratio of Bulls
to Bears is therefore 2.3, this is the highest since
February 2012 and historically is a very high number,

A

07/08; AAIL {public paolly. Bulls%: was sharply higher at
42% (from 30.3%). Bears% was sharply lower at 23.8%
{rom 35.2%), The nettis therefore 18.2, up 23.1 paoints
from last week's -4.9, which represents an extreme
increase in bullish sentiment measured over one week,
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SPA00 Index Mweekly] + Investors Intelligence Poll (newsletters)

16236

16384

05/24: Investors Intelligence. Bulls% was higher 1587 2
at 55.2% which is a fourteen week high, Bears%s '
was lower 2t 18.8%. The nett (Bulls-Bears) at 36.4 1536
is the highest since May 2011, The 4wk ma of nett

has now exceeded the peak it reached in February 14248
which I take as a warning. 14996

13824

ot

1280

07/08: Investors Inteligence. Bulls®% was higher at 1278 8
43.8%, Up from last week's 41.7% which was the lowest ’
since wfe 30th Movember, Bears® was lower at 20.8%. 11776
Down from last week's 25% which was the highest since

wie 7th December. The nett (Bulls-Bears) is therefore 23, 11264
up from last week's 16.7 which was the lowest since 10752
w e 30th Movember, Six week's ago the nett reached :
36.4 which was the highest since May 2011, 1024
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SPA00 Index [weekly] + harket Vane (advisers)

WMIDS Market Wane (advisers) poll was sharply

lower at 60, Up slightly from last week's 52 which
was the lowest number since wjie 16th Movember,
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SPT + MAAIM Nur_nher _ MAasIM (active money managers) number
Mational &ssociation of Active Investment Managers (Meanf&verage) measures current equity expasure
(0% would be all cash, 100% fully invested).

e

HIMH'H{[H mﬂ{}hlﬂﬂ“f
I

07,/05: The MAAIM number (a measurement of average current
equity exposure among active money managers) was higher at
39.9, Last wek's 34.21 was the lowest number since June 1st 2012,
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SPE00 Index (Daiy] + OCC Calls% (equities only) JaaE
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SPE00 Index [Daily] + OEX Callz%

02/15: QEx Calls%_10dyma reached a 12month low,
usually considered to be a smart-money indicatar,

urlike other option ratios, OEX is usually considered a smart-money indicator,

W 05/17: QEx Calls%_10dyma reached its highest level since Dec 13568
2010, This usually considered to be a smart-rmoney indicator,
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SPE00 Index (Daily) + ISEE (equities only)
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0628 ISEE (equities anly) Index_10dyma
printed a multi-year low last weelk,
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Wk - SEP 500 Valatility Index [Daily)
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SPRO0 Index M eeklv]

07/05: lipperusfundflows reported Equity Fund outflows of $4.7 billion in the week to 3rd
July. The 4wk Flow number is $1.99 Billion, up from previous week's § -5.01 Billion which
was the owest since wi'e 23rd MNov last year.
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LIPPER Equity Fds {exc ETF) net flow (%hillion)

Wy
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07045; lipperusfundflows ex ETFs reparted Equity
Fund inflaws of 3 billion in the week ta 3rd July.

+ dwiks Flow
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SP500 Index (Daily] + Rydex Assets Ratio

My wersion of the Rydes Assets Ratio ended the week at 2.82,
Frevious week the ratio reached a multi-month low at 2.62, The
market has rallied from that point but the ratio is not much off its low
and from a contrarian p.o.y, this is usually a positive in the 5T,

F
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Rydex Assets Ratio (CP version)




05/10: Has turned down from 123,42, the 1/2R off last July's high, 130,56
Momentum turned negative, There is Support at 117,15, the major poc.
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commitments of traders

CM Short LT Met LTLong LT Short ST MNet
T 158 51.9 80.1 359 821
0.0 0.0 418 100.0 421 038

I3
[H_hil | iJ.Lf Jrlm ﬂr LH-{H.Lmﬁ .

070213
062513

ST Long

CM Net
55964
61029

ST Short
037
633

LT Net
-20309
-29604

meﬂmﬁnmmw
T ! 1’1.Jr“|-'rJ_|_ r*J‘P‘HLL +1-1_

5T Net
-35655
-31425

128
12288
M7.7E
J_r[ 264
J—1_ 107.52
1024
97.24
9216

n F
US COT CM

12 F M A& M

]

*

USCOTLT

M J J A& S 0 N D
irhite is Met Commmercials
ﬁﬁfkmﬂiJf;L%hfqu»ﬂwﬁfkm

Blue is Met Large Speculators

T
ST

T
kY

PMTHi EEESE

[65536)

32768

UsS COT 5T

M

I_l—l

LT

STt

[32763]
[E5536)

32768

0
[32768)




STREETTRACKS GOLD TRUST ETF [Daiy] (GLDY
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041 9: I've been saying this is aweak chart since early Fehruary when it fell below
its major poc. Has fallen steeply this manth to its lowest level far two years.

0an 7 Fell steeply last month to its lowest price for teo years, Loaks likely to test
that lewel again.
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43 UMITED STATES OIL FUND [Dailv] (S0
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0a/14: The major poc has migrated 34.16. WVery close to the 1/2R.
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51 EURUSD [Draily)
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53 USDJPY [Dailv]

899.67 = 1/2R off 2007 high

f

¥ b=

_ _ 3 L{WM i .

05M10: 1/2R off 2007 high at 99.87 is the best local reference level | have. |+ 97.28
H-l-ll-]ﬂi].r H 9472

| Mﬂm ”Lrle'»lfr 32.16
ﬂndim}m 89.6
M

maj poc = S0.30

87.04

qm 54,43

81.32

7336

D 13 F M A
H”HHHH”“hnH””HHHHHH“HH”HHHHHHHHHHHHHHHHHHHH“L |”HHHH“h JHHHHHHMI J”HHHHHML

CP PriceQsc
Daily Trend = Up
Maomentum = Up

CP Pricelsc




JPYUSD CM MNet CMLong CMS3hort LT Met
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USD IX CM Net CMLong OCMShort LT Met LTLong LT Short ST Met STLong ST Short
070213 66.7 220 381 252 485 59.0 51.6 966 427
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