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hokhkkkokkkk® DRICE PERFORMAMNCE / LOCATION

Friday closed above the high of Mon-¥wed Hi-Lo range so
Buyers were active on this timeframe for the third week
running.

ES Analysis: Last week I marked Responsive Selling on
Tuesday which was negated by subsequent price action and
Aggressive Buying on Friday. In the longer timeframe as long as
ES holds abowve the 4month poc at 1645 it remains in a strong
price location, Friday's session low came in just abowve the
minor Support at 1677.00 (23day poc) and the first sign of
weakness in the ST would be ES printing time below that lewvel,
1st Level LT Support = ES 1645.00 {(4mn poc)

Supporting Charts;
Bonds TLT: w/e 07/05 chart printed its lowest level since Sep

2011, Bounced very little since then. Momentum, although
negative, is up.

il USD: On Friday printed its highest level since May 2012,
Until wvery recently the maj poc was at 38.0, Chart broke above
that price late last week and is now printing abowve that level
and the 1/2R off 2011 high at 37.31. This is a strong price
location. Mamentum is positive and up.

Gold GLD: The low on 06/28 was the lowest since Aug 2010,
Momentum has turned positive and pre-open today chart
printed a 22day high,.

Silver SLY: w/e 06/28 chart printed its lowest level since Aug
2010, Momentum has turned positive and pre-open today chart
printed a 22day high,.

Dallar Index: On 07709 printed its highest level since July 2010
but declined sharply from there and pre-open today is printing
below 82.73, the 12mn poc. Momentum is still down and could
possibly turn negative today. Dollar Bulls would want to see
Momentum turn back and price above 82.73.

EURUSD: Rallied sharply since testing the maj poc Support at
1.2777 early last week., The 9mn poc at 1.3075 has been
probed but chart is printing below that level today,

Breadth: CP Market Timing System remained positive for NYSE,
Masdag, R2000 Market Charts,

Stocks=50dyma numbers: Nyse 78%, Masdag 79%, R2000
84%, UK 78%., MNumbers =50 are considered supportive.
Mumbers =80 are considered overbought,

Rk kkkkkkkk SERMTIMENT
Consensus Polls:

07/19: AAIL (public polly. Bulls% was slightly lower at 47.7%.
Bears% was slightly higher at 21.3%. The nett is therefore
down at 26.4 but previous week reached its highest level

since Feb 2012, Meed to watch the climbing 4week ma of nett.

07/19: Inwvestors Intelligence. Bulls% was higher at 52.1%, an
eight week high. Bears% was lower at 19.8%, an eight week




low, The nett (Bulls-Bears}) is therefare higher at 32.3.Three
weeks ago the nett reached 16.7 which was the lowest since
wie 30th Movember,

07/19: Market Yane {advisers) poll was higher at 66. Three
weeks ago the number reached 58 which was the lowest
number since w/e 16th Movember,

07/19: The MAAIM number {a measurement of average current
equity exposure among active money managers) was higher
again at 61.73. Three week's ago the number reached 34.21
which was the lowest since June 1st 2012,

Mutual Fund Flow:

07/19: My version of the Rydex Assets Ratio ended the week

at 3.0, During the previous week the ratio reached 2.15
which was the lowest ratio since January 2012 and indicated
real fear from the retail trader,

07/19: lipperusfundflows reported Equity Fund inflows of $16.6
billion in the week ta 17th July. The largest single week inflow
since early January. This has lifted the 4wk Flow number is
£26.30 which is a very high number. I'm watching the
prewvious peak for this indicator at $29.6 hillion which coincided
with the price peak in May.

07/19: lipperusfundflows ex_ETFs reported Equity Fund inflows
of £3.7 billion in the week to 17th July.




NASDAD COMPOSITE [weekly]
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MARKET CHART MvSE [weekly] + Chartprofit Market Timing System {color study)
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MARKET CHART NYSE [Daily)
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MARKET CHART MASDAL 1800 fw'eekly] + Chartprofit Market Timing System (color study)
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MARKET CHART MASDACQ 1300 (D aily]
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UK ALLSHARE MET 2013 (Daily)
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13 SPY SPRO0ETF [Daily]
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12 QO N100ETF [Draily)

0201 15mn poc migrated to 66.80. This is useful as

it gives us a reference level close to current price

04/19; Q0 found Suppoart at the 15mn
poc at B6.80. Bulls need to see that hald.
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11 MM RZO0DETF [Daily]
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10 D1a DOW ETF (Daily)
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SPE00 Index Mweekly] + A4l (public) poll

0E/24; AAIL {public pally. Bulls% was sharply higher at
49% {from 38.59%). Bears%% was lower at 21.6% which
i= the lowest since February 2012, The ratio of Bulls
to Bears is therefore 2.3, this is the highest since
February 2012 and historically is a wvery high number,

07/19: AAIL (public polly, Bulls%s was slightly lower at 47.7%.
Bears% was slightly higher at 21,.3%. The nett is therefore down at
26.4 but previous week reached its highest level since Feb 2012,

Meed to watch the climbing 4week ma of nett,
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SPE00 Index [weekl] + Investors Intelligence Poll (newsletters)

0524 Investors Intelligence. Bulls% was higher
at 55.2% which is a fourteen week high, Bears%
was lower at 18.8%., The nett (Bulls-Bears) at 26.4
iz the highest since May 2011, The 4wk ma of nett
has now exceeded the peak it reached in February
which I take as a warning,

07/19: Investors Intelligence. Bulls%: was higher at
52.1%, an eight week high. Bears% was lower at 19.8%,
an eight week low, The nett (Bulls-Bears) is therefore
higher at 32.3.Three weeks ago the nett reached 16.7
which was the lowest since w/fe 30th Movember,
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SPE00 Index Mweekly) + Market Wane (advisers)
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07419 Market Wane (advisers) poll was higher at
E6. Three weeks ago the number reached 58 which
was the lowest number since wjie 16th Movember,
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SPY + MASIM Mumber
Mational dssociation of Active Investment Managers
MAAIM (active money managers) number

(Mean/fverage) measures current equity exposure
(0% would be all cash, 100% fully invested],
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O07f19: The NAAIM number (a measurement of average current equity exposure
among active money managers) was higher again at 61.73. Three week's ago
the number reached 34.21 which was the lowest since June 1st 2012,
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SPE00 Index (Daily] + OCC Calls% (equities anly)

i

T LI 1 1 T 'é'
OCC call% + 10ma

R

W

16836
1664

16384
16128
1587.2
15E1.6
1536

15104
1484.8
145392
14336
1408

13824
13568
1331.2
1305.6




SP500 Index (Dailv) + OEX Calls%
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unlike other option ratios, OEX is usually considered a smart-money indicatar,
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SPE00 Index (Daily] + ISEE (equities only) 6896
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W - SEP 500 Valatility Index [Daily)
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SPROD Index Mwfeekiy]

07419 lipperusfundflows reported Equity Fund inflows of $16.6 billion in the week to
17th July. The largest single week inflow since early January. This has lited the dwk
Flow number is $26.30 which is a wery high number. I'm watching the previous peak
for this indicator at $29.6 billion which coincided with the price peak in May.
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LIPPER Equity Fds (exc ETF) net flow ($hillion)
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Fund inflows of $3.7 billion in the week to 17th July.
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SP500 Index (Daily] + Rydex Assets Ratio

1484.8
14336
13824

1331.2

07f19: My version of the Rydex Assets Ratio ended the week at 2.0,
During the previous week the ratio reached 2.15 which was the lowest 1280
ratio since January 2012 and indicated real fear from the retail trader,

1228.8

FiyMafhssatsRatio Fydex Assets Ratio (CP version)




05/10: Has turned down from 123,42, the 1/2R off last July's high.
Mormentum turned negative, There is Support at 117,15, the major poc,

AU Lehman U+ vear | Bond B 1F D aily) 06/07: In a weak price location below 117,15, the major poc. On

HIH H}H Tuesday chart printed its lowest level since &pril 2012, 175 44
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04119: Ive heen saving this is aweak chart since early Februarny when it fell bealow HHF”T*{
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its major poc. Has fallen steeply this month to its lowest level for two years.

0517 Fell steeply last month to its lowest price for two years. Looks likely to test
that level again.
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43 UNITED STATES OIL FUND [Daily) (IS0

38.00 = prev major poc

3731 =12R 2011

0a/14: The major poc has migrated
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51 EURLISD [Draily)

H..H’I | 1.3416 = 1/2F off June 2010 low
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53 USDJPY [Daily]
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