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Friday closed within Mon-Wed Hi-Lo range indicating no hias
but Buyers were marked as active on this timeframe over the
previous three weeks,

ES Analysis: Last week I marked Significant Selling twice and
significant Buying once. ©On Friday I marked Aggressive Buying
{green-at-top). The Yalue Area was averlapping/lower so this
was not Effective Buying and therefore not convincing (possibly
cshort covering) but never-the-less my #1 Rule tells me that
new short trades are now eliminated for me at least until
Significant Selling i1s marked again. In the ST as long as ES
holds above the 30day poc at 1677 it remains in a strong price
location. In the LT as long as ES holds above the 4month poc
at 1645 it remains in a strong price location,

Supporting Charts:

Bonds TLT: w/e 07/05 chart printed 107.16, its lowest level
since Sep 2011, TLT closed on Friday at 108,14, Momentum is
negative and down. Still a weak looking chart,

Ol USO: Bulls would want to see chart hold 37.31, 1/2R off
2011 high, and Mamentum turn back up.

Gold GLD: printed a Sweek high last week. Momentum is
positive and up. The low on 0&8/28 was the lowest since Aug
2010.

Silver 5L%: Momentum is positive but turned down on Friday.
wie 06/28 chart printed its lowest level since Aug 2010,

Dollar Index: On 07/09 printed its highest level since July 2010

but declined sharply from there and is now printing below
82.73, the 12mn poc which is weaker price location.,
Momentum is negative. Dollar Bulls would want to see
Momentum turn back and price above BZ.73.

EURLUSD: Has rallied sharply since testing the maj poc Support
at 1.2777 on 07/09 and today has printed a 25day high. As
long as 1.3065 holds (the 9mn poc) the chart is in a strong
price location. Momentum is positive and up,

Breadth: The CP Market Timing System remained positive for
all Major Market Charts.

Stocks=50dyma numbers: Nyse 75%, Nasdag 74%, R2000
799, UK 75%. Mumbers =50 are considered supportive.
Mumbers =80 are considered overbought.

Consensus Polls:

07/26: AAll {public polly, Bulls% was lower (for the second
week) at 45.41%. Bears% was higher {for the second week)
at 22.6%. Although the nett was lower again this week, the
dweek ma of nett.reached 24.43 which is the highest since
February 2012,

07/26: Investors Intelligence. Bulls% was slightly lower at
51.5%, an eight week high. Bears%: was also slightly lower at



19.6%, a nine week low. Watching the 4wk ma of nett
relative to its peak in May,

07/26: Market Yane (adwvisers) poll was unchanged at 66,
Four weeks ago the number reached 58 which was the lowest
number since w/e 16th November,

07/26: The MaAIM number (a measurement of average current
equity exposure among active money managers) was sharply
higher at 87.5, an extremely high number. The change from
last week, +25.77, is the largest in my database representing
an extreme increase in Bulls this week. This is a contrarian
indicator.

rutual Fund Flow:

07/26: My version of the Rydex Assets Ratio ended the week
at 3.25. On 07/10 the ratio reached 2.15 which was the
lowest ratio since January 2012 and indicated real fear from
the retail trader.

07/26: lipperusfundflows reported Equity Fund inflows of £5.4
billion in the week to 24th July. This has lifted the 4wk Flow
number to £38.50 billion which is an extremely high number,
which is a very high number. This i1s the highest 4wk Flow
number in my database and exceeds the previous peak for this
indicator at £29.6 billion which coincided with the price peak
in May.

07726 lipperusfundflows ex_ETFs reported Equity Fund inflows
of £3.3 billion in the week to 24th July.
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SP500 Jan 2010 to date
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Year based on eleven decades
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“Commitments of Traders  Charts by Aiq TradingExpert

COT,
Quick
Wiewy

5P500
0712313
071613

GOLD
0712313
07eM3

CRUDE OIL
O7i23N3
076M3

T-BONDS
072313
07eM3

GBPUSD
O7i23N3
076M3

JPYUSD
072313
076M3

EURUSD
O7f23N3
076M3

UsD X
072313
0716M3

CM Met CM Long
412 22
60.6 19.0

CM Met CM Long
899 886
96.9 100

CM Met CM Long
[N 77.0

0.0 728

CM Met CM Long
879 291
832 249

CM Met CM Long
63.8 842
65.7 80.1

CM Met CM Long
61.8 76.6
554 833

CM Het CM Long
55 516
67.5 716

CM Net CM Long
457 240
416 16.4

CM Short
50.4
35

CM Short
216
209

CM Short
100.0
100.0

CM Short
0.3
39

CM Short
142
199

CM Short
179
250

CM Short
289
24 4

CM Short
0.8
69.0

LT Met LT Long
T0.0 48 4
02 457

LT Met LT Long
15 108

51 ]

LT Met LT Long
OO 100.0
100.0 794

LT Met LT Long
25.0 773
365 794

LT Met LT Long
Ky ) 128

42 1 238

LT Met LT Long
3189 226
6.4 173

LT Met LT Long
463 M3
3BT 354

LT Met LT Long
493 1.7
R23 783

LT Short
41
0.0

LT Short
791
a6

LT Short
4.0
02

LT Short
100.0
99.0

LT Short
FEE:]
56.9

LT Short
842
814

LT Short
729
1.2

LT Short
298
332

ST Net
56.0
356

ST Met
53
6.2

ST Met
893
86.9

ST Met
215
189

ST Met
292
345

ST Met
743
80.7

ST Met
394
9.8

ST Met
475
h43

ST Long
728
887

ST Long
23

ST Long
T
896

ST Long
424
416

ST Long
418
249

ST Long
391
207

ST Long
411
10.0

ST Long
64.6
67.2

ST Short
65.1
924

ST Short
65.3
64.3

ST Short
373
h39

ST Short
878
90.3

ST Short
1.5
88.7

ST Short
486
384

ST Short
291
78.5

ST Short
224
137



MARKET CHART MYSE Mweekly] + Chartprofit Market Timing System {color study)
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MARKET CHART M%'SE [Daily]
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MARKET CHART MASDal 1800 Weekl] + Chartprofit Market Timing System {color study)
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MARKET CHART MASDAL 1800 [Draily)
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Uk ALLSHARE MET 2013 [Weekly) + Chartprofit Market Timing System {color study)
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UK ALLSHARE MET 2073 [Daily]
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“Index ETEs T Charts by Afg TradingExpert
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SP500 CM MNet CMLong OCMShort LT Met LTLong LT Short ST Net STLong ST Short
072313 412 322 50.4 700 48 4 41 56.0 728 65.1
07Me6M3 60.6 19.0 35 702 457 0.0 356 88.7 924
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commitments of traders data
14336
W 1331.2
SP500 CM Het LT Het ST Het 19988
0F23M3 -21313 12180 9133 '
0F6M13 -16646 12229 4417 11264
M F M & M J J A 5 0 MD 12 F M A M J J & § 0 N D13 F M & M J J#
SPCOT CH
o ) ERE3E
Wihite is Met Commercials TI7ER
[l — = - |:|
[327EE)
[ER5EE]

sPCOTLT

I imualls s O S RN n Y At NP U

= LI_'—L_I—|_I_I_|_
Blue is Met Large Speculators (32768
[6553E)

sPCOT ST

E5536

32768
= o

[327EE]




.
“Index ETEs T Charts by Afg TradingExpert

12 QUG NTODETF [Craily]

{ﬂH 75.52
J ﬁ”ﬂ 74,858
02/01: 1amn poc migrated to B6.80. This is useful as {H 1 74.24
it gives us a reference level close to current price /3.42 = poc |_1|.{ H 1}1 ] | H L 716
04419; Q20 found Support at the 15mn H’H H P“ l }f JHI_ ]_J[J 7296
poc at bB.80. Bullz need to see that hold. J_H-I H J1 H 7222
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SPA00 Index [weekly] + A4l (public) poll

1689.E
: : 1638.4
O5/24: AAIL (public polly, Bulls%: was sharply higher at tﬂ
40% (from 38.5%). Bears%% was lower at 21.6% which 1587.2
Is the lowest since February 2012, The ratio of Bulls 1556
to Bears is therefore 2.3, this is the highest since
February 2012 and historically 15 a very high number. 1484.8
1433.6
13824
1331.2
1280
07/26: Aall (public polly, Bulls% was lower (for the second week) 12288
at 45.41%. Bears% was higher (for the second week) at 22.6%. 11776
although the nett was lower again this week, the 4week ma of '
nett.reached 24.43 which is the highest since February 2012, 1264
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SPE00 Index [Weekly] + Investars Intelligence Poll (newsletters)

05/24: Investars Intelligence, Bulls% was higher
at 55.2% which is a fourteen week high, Bears
was lower at 18.8%, The nett (Bulls-Bears) at 36.4
is the highest since May 2011, The 4wk ma of nett
hias now exceeded the peak it reached in February
which I take as a warning.

07/26: Investors Intelligence. Bulls% was slightly lower
at 51.5%, an eight week high. Bears% was also slightly
lower at 19.6%, a nine week low, Watching the 4wk ma
of nett relative to its peak in May.
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1536
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SPA00 Index [wWeekly] + harket Yane (advisers)

1659.6

{T} 1635.4

iT 1587.2
1536

1454.8

14336

13824

}+} 1331.2
1280
12288
07/26: Market Yane (advisers) poll was unchanged at
66, Four weeks ago the number reached 58 which was 11776
the lowest number since w/fe 16th November, 11264

1075.2
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=Py + MAAIM Mumber
MNational Association of Active Investment Managers

MASIM (active money managers) number
(Mean/fiverage) measures current equity exposure
(0% would be all cash, 100% fully invested).
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1—”}}1” H{” 07/26: The NAAIM number (3 measurement of average current equity exposure
{1 l among active money managers) was sharply higher at 87.5, an extremely high
ﬂ number, The change from last week, +25.77, Is the largest in my database
representing an extreme increase in Bulls this week, This is a contrarian indicator,
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SPE00 Index [Daiy] + OCC Calls% (equities only)

J'ly 16836

‘4 1664
J“ | ]\1}}][” ﬁ ]J] f 1638.4
u ”‘ LIHHH 1612.8

’} 1587.2

1561.6

1536

1510.4

1484.8

1459.2

14336

1408

1382.4

1356.8

1331.2

I i) S 0 O 13 F b H r:,-'|l T T I T T T 1T T 1 *
OCC call® + 10ma

L T




SPEO00 Index [Daily) + OEX Calls%

J'ly 18838

N 1664
| 1635.4

L }}ﬂﬂl 1612.8
]}

02/15: CEx Calls%_10dyma reached a 12month low,

usually considered to be a smart-money indicatar, J“Mh}}}[“ ﬁ”jﬂ

unlike other option ratios, OEX is usually considered a smart-money indicator,
1587.2
15615
1536

1510.4
14848

14592
14336
1408
. } ) 13824
05/17: OExX Calls%_10dyma reached its highest level since Dec
2010, This usually considered to be a smart-money indicatar, 1356.8
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SPE00 Index (Daily) + ISEE (equities anly)
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“1 L }#HI 16128

}}I 1587.2

15616

1536
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14545

14592
14336
N 1408
0&/28: ISEE (equities only) Index_10dyma
printed a multi-year low last week, 13524
13868

1331.2

1 4 5 0 D 13 F M VT Y
ISEE Equity+10ma




..
“Sentiment T Chars by 410 TradingBrpert

Wl - SEF 500 Yolatility Index [0 aily]

TCl based on WIx







SPRO0 [ndex Pweeky)

07726 lipperusfundflows reported Equity Fund inflows of $5.4 billion in the week tao Lﬂ‘_‘.ljﬁ

24th July. This has lifted the dwk Flow number to $38.50 billion which is an extremely
high number. Thiz is the highest 4wk Flow number in
my database and exceeds the previous peak for this indicator at $29.6 billion which
coincided with the price peak in May.
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LIPPER Equity Fds {(exc ETF) net flow (%hillion)
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Fund inflows of $3.3 hillion in the week to 24th July.
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SPE00 Index (Daily] + Rydex Assets Ratio

| M 16896
%Wﬂw W}H 1638.4

15872

1536

1484.8

JEXER>

13824

1331.2
07/26: My version of the Rydex Assets Ratio ended the week at 3.25,

On 07710 the ratio reached 2.15 which was the lowest ratio since 1280
January 2012 and indicated real fear from the retail trader.
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05/10: Has turned down from 123.42, the 1/2R off last July's high.
Mormentumn turned negative. There is Support at 117.15, the major poc.

30 Lehman 20+ Y'ear T Bond ETF [Draily)
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06/07: In a weak price location below 117,15, the major poc, On
Tuesday chart printed ks lowest level since &prl 2012,
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T-BONDS CM Net CMLong OCMShort LT Met LTLong LT Short ST MNet STLong ST Short

0712313 ar.9 291 0.3 250 7.3 100.0 215 42 4 ar.8
07613 83.2 249 3.9 6.5 794 99.0 18.9 416 90.3
i 125
1—1’ H—'J H I L
pJ i hhH-JF s 122,88
Th, prl f -
1 H T rlm el L M) 1776
Treasury Bond T i + J’[ 112,54
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STREETTRACKS GOLD TRUST ETF [Daily) (GLD
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