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hokhkkkokkkk® DRICE PERFORMAMNCE / LOCATION

Friday closed above Mon-Wed Hi-Lo range indicating Buyers
active once again on the weekly timeframe,

ES Analysis: On Friday Aggressive Buying (green-at-top) was
marked. ES broke to a new high with no Response yet from the
Significant Sellers. In the ST as long as ES holds abowve the
minor (15day poc) at 1682.50 it is in a strong price location,
The distribution pattern suggests possible Target Resistance
around 1714 should ES reach that lewvel.

Supporting Charts;

Bonds TLT: Last week chart printed its lowest level since Aug
2011, The #mn poc migrated to 107,22 and pre-open today

chart prints below this level which is weak price location,

il USD: The major poc migrated to 37.93 and chart closed the
week at that level, Bulls would want to see time printed above
that poc and Momentum turning up.

Gold GLD: The June low was the lowest print since Aug 2010,
Rallied from there but I would want to see chart printing abowve
the 12mn poc at 134,17 before assuming further strength,

Dollar Index: Sampled on a 30minute basis the major poc
migrated higher to 82,73, Currently in ST weak price location
below that level. Bulls would want to see price printing time
above that poc,

EURUSD: Has rallied strongly since testing the maj poc Support
at 1.2777 on 07709 and last week printed a 28day high. As
long as 1.2065 holds (9mn poc) the chart is in a strong price

location.

Breadth: The CP Market Timing System remained positive for
all Major Market Charts,

Stocks=50dyma numbers: Nyse 75%, Masdaqg 74%, R2000
76%, UK 87%., MNumbers =50 are considered supportive.
Mumbers =80 are considered overbought,

Rk kkkkkkkk SERMTIMENT
Consensus Polls:

07/26: AAIL (public polly, Bulls% was lower {for the second
week) at 45.41%. Bears% was higher {for the second week)
at 22.6%. Although the nett was lower again this week, the
4week ma of nett.reached 24,43 which is the highest since
February 2012,

07/26: Inwvestors Intelligence. Bulls% was slightly lower at
51.5%, an eight week high. Bears% was also slightly lower at
19.6%, a nine week low. Watching the 4wk ma of nett
relative to its peak in May.

07/26: Market Vane {advisers) poll was unchanged at 66,
Four weeks ago the number reached 58 which was the lowest
humber since w/e 16th Movember,

07/26: The NAAIM number (a measurement of average current




equity exposure among active money managers) was sharply
higher at 87.5, an extremely high number. The change from
last week, +25.77, is the largest in my database representing
an extreme increase in Bulls this week, This is a3 contrarian
indicatar,

Mutual Fund Flow:

08/02: My version of the Rydex Assets Ratio ended the week
at 3.5 which is 3 29day high but to put that in persective; the
ratio reached as high as 5.43 at the market May high and as
low as 2,15 on 07710 {which was the lowest ratio since
January 20123,  With the market higher than the May high
the ratio has been slow to climb.

08/02: lipperusfundflows reparted Equity Fund inflows of $6.6
billion in the week ta 31st July. This has lifted the 4wk Flow

number to $£40.4 billion which is the highest 4wk Flow number
in my database.

08/02: lipperusfundflows ex_ETFs reported Equity Fund inflows
of £2.4 hillion in the week to 31st July.




HASDAD COMPOSITE [weekly)
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SP500 Jan 2010 to date

Average Dow "0" Year through "3"
Year based on eleven decades
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MAREET CHART MY'SE [Weekly] + Chartprofit Market Timing Systermn (color study)
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MARKET CHART MY'SE [Daily)
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" MARKET CHART NASDAG 1800 [weekly] + Chartprofit Market Timing System (color study)
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MARKET CHART MASDAL 1800 (Craily)
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UK aLLSHARE MET 2013 [Daily)
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13 5P SPS00ETF [Daily]

16480 = 4mn poc
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12 QEQ N10DETF (D aily)

02401 15mn poc migrated to 66.80. This is useful as
it gives us a reference level close to current price 7449 =

Ioday poc
04519 Q20 found Support at the 15mn
poc at BE.80. Bulls need to see that hold.
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1 Iwh R2000ETF (D aily)
104.96

05/03: Bmn poc migrated higher to 93.62. WM needs to 103.55 = 40dy poc LR i} 103.68
hald above this level to stay in a strong price location. 102 4

07/12: Chart broke to new highs last week. m.az
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10 DI& DOW ETF [Daily]
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SPRO0 Index Wweekly] + AAI {public) pall

05724 AAILL (public polly, Bulls% was sharply higher at
402 (from 28,5%), Bears% was lower at 21.6% which
is the lowest since February 2012, The ratio of Bulls
to Bears is therefore 2.3, this is the highest since
February 2012 and historically is a very high number,

08/01: AAIL {public polly. Bulls% was lower (for the third week) at
35.6% (from 45.41%). Bears% was higher (for the third week) at
25.0% {from 22.6%). aAlthough 4week ma of nett was lower at 22.53,
down from last week's 24,43 which was the highest since Feb 2012,
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3P300 Index [weekly] + Investors Intelligence Poll (newsletters)

0524 Investors Intelligence. Bulls®% was higher
at 55.2% which is a fourteen week high, Bears®%
was [ower at 18.8%., The nett (Bulls-Bears) at 36.4
is the highest since May 2011, The 4wk ma of nett
bhas now exceeded the peak it reached in February
which I take as a warning,

08/01: Investors Intelligence. Bulls® was slightly lower at
48.4%,, Bears% was unchanged at 19.6%, an eleven week
low, wWatching the 4wk ma of nett relative to its peak in May.
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SP500 Index Meekly] + Market Yane (advisers)

08/02: Market vane (advisers) poll was lower at 64,
Five weeks ago the number reached 528 which was the
[owest number since wfe 16th November,

F oM A M J J & 35
b ane + dma




=PY + MAAIM Murmber
Mational Association of Active Investment Managers
MASIM (active money managers) number

(Meanféverage) measures current equity exposure r
(0% would be all cash, 100% fully invested). ;Jﬁﬂh;lﬂ
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08,/02: The NAAIM number (a measurement of average current equity exposure among active
money managers) was lower at 74.05, Previous week's 87.5 was an extremely high number,
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SPE00 Index (Daily] + OCC Calls% (equities anly)

Jl“].{{}l,{{{ 16896
1664
1638.4
16128
1587.2
15616
1536
1510.4
14848
1459.2
14336
1408
13824
13668
1331.2

QCC call¥ + 10ma




SPE00 Index [Caily] + OEX Calls%

02415 QOEx Calls®_10dyma reached a 12month low,
Lsually considered to be a smart-money indicatar,

unlike other option ratios, OEX is usually considered a smart-rmoney indicator,
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05f17: QEx Calls%_10dyma reached its highest level since Dec
2010, This usually considered to be a smart-rmoney indicator,
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SPB00 Index (Daily] + ISEE (equities only)
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05,28 ISEE (equities only) Index_10dyma
printed a multi-year low last weelk,

[SEE Equity+10ma

,JH‘L[F:,{{{ 16896

1EE4

16384
16128
1587.2
15E1.6
1536

15104
1434.8
14592
14226
1408

13824
1356.8
1331.2




VI - SEP 500 Y olatiity Indss [Daiy]

TCl bhased on I







SPRO0 Index [weekiy]
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08/M02: lipperusfundflows reported Equity Fund inflows of $6.6 billian in the
week to 31st July. This has lifted the 4wk Flow number to $40.4 billion

which is the highest 4wk Flow number in my database. \
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0802 lipperusfundflows ex ETFs reported Equity
Fund inflows of $2.4 billion in the week to 315t July.
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SPS00 Index (Daily) + Rydex Assets Ratio

0802 My version of the Ryder Assets Ratio ended the week at 3.5
which is a 29day high but to put that in persective; the ratio reached as
high as 5.43 at the market May high and as low as 2,15 on 07410
(which was the lowest ratio since January 2012).  With the market
higher than the May high the ratio has been slow to climb,

FiyM ajfsssetsh atio Rydex Assets Ratio (CP version)
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30 Lehman 20+ Year T Bond ETF [Draily)
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STREETTRACKS GOLD TRUST ETF [Dailv] I:GLD:I
t 141 o 163.54
}“L 4kl J~11."“*} 1 RN 161.00 = maj poc
-IJ- oo ’ ! 1688.72
J.ﬂ-l'ﬁ-h-rw

‘]-I.
1 Hr[ 1mmrﬂf ih M, 1536
1 148,48

04119 I've heen saving this is a weak chart since early February 143.38

wehien it fell helow its major pac. Has fallen steeply this month to its

138.24
[owwest lewel for two years. 134.17 = 12mn poc

13312

0817 Fell steeply last month to its lowest price for two years. Looks Hlf{*f-h_L 128
likely to test that level again. T:*‘“L‘—*

11J111T£¥L

Y & J J i ;

CP Price0 sz
H =
I|||||I||.||| ||||||||||| I| || || I:l

[42]
(4]

122.88

1776

P PriceOsc
Daily Trend = Up (36]
Momenturn = Dn




GOLD CM Met CMLong CMShort LT Met
0733 85.7 84.5 12.6 10
07233 89.9 88.6 216 14.6

[Tty
1—L _]"'J- 1-T+J-rrr lHJ_H—
1

STREETTRACES GOLD TRUST ETF [wWeekly)

LTLong LT Short ST Met STLong ST Short

24.0 91 o 75.8
10.8 79.1 5.3 23 65.3

LT Net 5T Net
073013 28366 -2592
072313 34191 505

184,32
174.08
163.84
1536

14336

13312
H

M F M A& M J J & 5 0 N
GCCOT CM

thite 15 Met Commeroals

GCCOTLT

GCCOT ST

Gold

Blue is Met Large Speculators

(T 1228
R

(E5536)
[131072)
[196608]
[262144]

196602
131072
BE536

commitments of traders




43 UNITED STATES QIL FUND [Daily] {USO)
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51 EURLSD [Drailw)

07/26: Has rallied sharply since testing the maj poc Suppoart at
1.2077 on 0709, As long as 1.3065 holds (the 9mn poc) the
chart is in a strong price location.

1.3416 = 1/2R off June 2010 low
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53 USDJPY [Dailv]

12mn poc = 99,31
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Wﬂ% 98.77 = 1/2R off May high
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maj poc = 90.30

0726 Weaker price location than recently, below the
12mn poc (migrated to 89.31) and the 1/2R off May high.
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US DOLLAR INDES (Craily]

08/102: Sampled on & 30minute basis, the major poc migrated
higher to 82.73. F' hlwthtl el is weak price location.
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