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hokhkkkokkkk® DRICE PERFORMAMNCE / LOCATION

ES Analysis: Early last week [ marked Significant Buying twice
but this was followed by Aggressive Selling on Wednesday and
Friday and for the first time in many weeks Friday closed below
Mon-wWed Hi-Lo range indicating Sellers active on the weekly
timeframe., The weekly bar was lower and wider indicating this
is Effective Selling on this timeframe and therefore Bulls need
to be cautious here,

On Friday 9th Aug the 3mn poc migrated higher to 1686, ES
currently prints below that level in a weak price location,
1st Level Resistance = ES 1686.00 {3mn poc)

1st Level Support = ES 1627.00 (Smn poc)

rMomentum (Price0sc) is now down for all four Stock Index
ETFs and only holds above zero for QQQ. Please see charts in
today's eBook,

Supporting Charts;

Bonds TLT: A minor rally w/e 08/09 found Resistance at the
4mn poc., Chart declined to a new low last week,

il SO Currently prints above the maj poc at 37.93,
rMomentum is up and positive,

Gold GLD: Chart approaches Resistance at 34,17, the 12mn
poc. Time spent above this level would put the chart in a
much stronger price location.

Dollar Index:  Currently in weak price location below the major
poc at 82.73. Bulls would want to see price printing time back
above that level, Momentum is negative but up,

EURUSD: As long as 1.3065 holds {9mn poc) the chart is in a
strong price location howewver there is near 1/2R Resistance
{off June 2010 low) at 1.3416.

Breadth: The CP Market Timing System turned negative from
neutral for Nyse, turned neutral from positive for Nasdag and
remained positive for UK.

Stocks=50dyma numbers fell sharply over the week for Nyse
2% (from 70%), Nasdaqg 54% (from 66%), R2000 49% {from
6590, UK 70%%. MNumbers =50 are considered supportive.

Consensus Palls:

08/16: AAIL (public polly. Bulls% was lower at 34.5% and
Bears% was higher at 28.2%. The nett at 6.3 is a seven week
low., Three weeks ago the 4week ma of nett reached 24.43

which was the highest since February 2012,

08/16: Inwvestors Intelligence. Bulls%s was lower at 47.4% and
Bears% was higher at 20.6%.

08/16: Market Yane {advisers) poll was lower at 63,
08/16: The NAAIM number (a measurement of average current

equity exposure armong active money managers) was lower at
69.85. Three week's ago it reached 87.5 was an extremely




high number.

Mutual Fund Flow:

08/16: My wversion of the Rydex Assets Ratio ended the week
at 3.49, Mid-week it reached 4.07, a 40dy high. The ratio
reached as high as 5.43 at the market May high and as low as
2.15 on 07710 {which was the lowest ratio since January
2012).

08/16: lipperusfundflows reported Equity Fund inflows of $£948
millian in the week to 14th August. Two weeks ago the 4wk
Flow number reached $£40.4 hillion which was the highest in
my database.

08/16: lipperusfundflows ex_ETFs reported Equity Fund inflows
of £2.6 hbillion in the week to 14th August.




NASDAD COMPOSITE [weekly]
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SP500 Jan 2010 to date

Average Dow "0" Year through "3"
Year based on eleven decades
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MARKET CHART MYSE [Weekl] + Chartprofit Market Timing System (color study)
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MARKET CHART NY'SE [Daily)
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MARKET CHART MASDAL 1800 Mweekl] + Chartprofit Market Timing System {color study)
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MARKET CHART MWASDAG 1300 [Daily]
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UK ALLSHARE MET 2013 [Draily)
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13 SPY SPR00ETF (D aily]

16577 =

flEldy poc

164.90 = 4mn poc

155.80 = poc Support

1 q 07412: The 4mn poc migrated higher to 164.90. As
J'1’|- It {h long as =PY holds above this level | assume higher.
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SP500 CM Met CMLong OCMShort LT Met LT Short ST Met STLong ST Short
08M3an3a 51.5 330 396 54 5 222 551 78.0 711
0810613 281 10.7 61.8 8.5 21.0 785 8918 46.1
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02401 15mn poc migrated to 66.80. This is useful as 1_H.
it gives us a reference level close to current price 74 49 = {{
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11 Iwid R2000 ETF [BETR)

05/03: Bmn poc migrated higher to 93.62. WM needs to 103,55 = 40dv poc MJJ'H- “- 11{{ HH‘
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0712 Chart broke to new highs last week.
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10 DI DOW ETF [Daily]
154 80 = 8mn poc
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SPRO0 Index [Wweekly] + AAI (public) poll
1 16836

1638.4
O7/26: AAILL (public polly, Although the nett was lower again this
week, the 4week ma of nett reached 24.43 which is the highest 1557.2
since February 2012, 1536

14248
14326

1382 4

i 8

08/16: AAIL {public polly. Bulls% was lower at 34.5% and

Bears% was higher at 28.2%. The nett at 6.3 is a3 sewven week
low, Three weeks ago the 4week ma of nett reached 24.43 11776
which was the highest since February 2012,

12288
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5P300 Index Mweeklv] + |mvestors Intelligence Poll (newsletters)

05/24: Investors Intelligence. Bulls% was higher
at 55.2% which is a fourteen week high. Bears%
was lower 2t 18.8%. The nett (Bulls-Bears) at 36.4
is the highest since May 2011, The 4wk ma of nett
has now exceeded the peak it reached in February
which I take as a warning.

T

08/16: Investars Intelligence. Bulls% was lower
at 47 .4% and Bears% was higher at 20.6%,
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SP500 Index Meekly] + Market Yane (advisers)
1 16896
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08/16: Market Vane (advisers) poll was lower at 63, 11776
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SPY + MAAIM MNumber
Mational &ssociation of Active Investment Managers
MAsIM (active money managers) number
(Mean/ffvwerage) measures current equity exposure
(0% would be all cash, 100% fully invested). o
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08/16: The N&AIM number (3 measurement of average current equity exposure among active money
managers) was lower at 69,85, Three week's ago it reached 87.5 was an extremely high number.
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SPEO0 Index [Daly] + OCC Calls% (equities only)
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SPE00 Index [Daily] + OEX Calls%
Jr”hpl,{{hl}ﬁm 16896
unlike other option ratios, OEX is usually considered a smart-money indicatar, 1664
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SPB00 Index (Daily] + ISEE (equities only)

ljﬁ*hﬂ:,{m}ﬂm 16896

] [ﬂ y 1664
f ]}[M ]Jl }H 1638.4
1”1 |
l[ J}ﬂw‘{ 16128
L}} 1587.2
15615
1536
1510.4
14848

1459.2
14336
06,28 ISEE {equities only) Index_10dyma 1408
mT T T LLI 3

printed a multi-year low last week, 1367 4

1356.8
1331.2

]
ISEE Equity+10ma




Yl - SEP 500 Yalatility Index (Caily)
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SPRO0 Index [wieekly]

08/02: lipperusfundflows reported Equity Fund inflowes of $6.6 billion in the
weak to 31st July. This has lifted the 4wk Flow number to $40.4 hillian
which is the highest dwk Flow number in my database.

T

03/16: lipperusfundflows reported Equity Fund inflowes of $948 million
in the week to 14th August. Two weeks ago the 4wk Flow number
reached $40.4 hillion which was the highest in my database.
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LIPPER Equity Fds {exc ETF) net flow (%hillion)
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IJllf]”‘ﬂ{ 08/16: lipperusfundflows ex_ETFs reported Equity
Fund inflaws of 32.6 billian in the week to 14th August.
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SPS00 Index (Daily) + Rydex Assets Ratio

08/16: My version of the Rydex dssets Ratio ended the week at 3,49, Mid-week it
reachied 4.07, a 40dy high. The ratio reached as high as 5.43 at the market May
high and as low as 2,15 on 0710 (which was the lowest ratio since January 2012,

Ryt aphzzetzR atio ) )
Rydex Assets Ratio (CF version)




0816 A minor rally w/fe 02/09 found Resistance at the 4mn poc,
Chart declined to a new low last weelk,

A0 Lebman 20+ 'ear T Bond ETF [Daily]
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1216
12032
1159.04
. 11715 = maj poc 11776
LH J( 116.43

14—1_ } J’ 1152
i { J-Ll 113.92
05/10: Has turned down from 123.42, the 1/2R off last +H Jl 11264
July's high, Momentum turned negative, 111,36

1088

R
10722 = drn poc 't
08/02: Last week chart printed its lowest level since Aug 2011, P J "1“* HJ— +r R 1'-J1L 107.52
The 4mn poc migrated to 107.22 and pre-open today chart lJ'-H_J- 10E.24
prints below this level which is weak price location. 49
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CP PriceOsc
Daily Trend = DOn
Maomentum = Dn

05,/07: In a weak price location below 117.15, the major poc, HJ‘]_]— 110,08
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T-BONDS CMMet CMLong OCMShort LTMet LTLong LT Short ST Met STLong ST Short
081313 88.9 1.4 43 47.4 78.9 745 ‘1 B 1.8 100.0
080613 87.6 31.1 4.6 40.6 76.2 793 41.6 100.0
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STREETTRACKS GOLD TRUST ETF (Daiy] (GLDY

161.00 = maj poc
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04119: I've heen saving this is a weak char since early
February when it fell helow its major poc. Has fallen steeply
this month to its lowest level for two vears.

13417 = 12mn poc

158.72

1536

148.45

143,36

138.24

0aM 7: Fell steeply last month to its lovwest price for two years.
Looks likely to test that level again.

0316 Chart approaches Resistance at 34.17, the 12mn poc. Time spent
above this level would putthe chartin a much stronger price location.
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GOLD CM Met CMLong CMShort LT Met LTLong LT Short ST Met STLong ST Short
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43 UNITED STATES OIL FUMD [Daily) {USO

37 .93 = major poc

3731 =121 2011

058,/02:The major poc migrated to 37.93 and chart closed
the week at that level, Bulls would want to see time
printed above that poc and Momentum turning up,
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CRUDEOIL CMMNet CMLong CMShort LT Met LTLong LT Short
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B1 EURUSD (Daily)
07£26: Has rallied sharply since testing the maj poc Support at

12777 on 0703, As long as 1.3065 holds (the Srmn poc) the
chart is in a strang price location.

1.3416 = 1/2R off June 2010 low
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53 USDJPY [Dailv]
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JPYUSD CMMNet CMLong CMShot LTMNet LTLong LTShot STNet STlLong ST Short
08313 234 64.9 16.9 66.1 16.6 79.2 o os.7 56.0
08/06/13  38.1 715 213 50.8 185 80.6 914 705 46.0
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