Charts to Friday 23rd Auqust

Cédrtﬁﬂﬁt eBook

Market Charts, Major ETFs

Marketl Sentiment Analysis

terms of service




Hekk ok kkok kb DRICE PERFORMAMCE f LOCATION

ST analysis improved last week., SPY held important Support
and breadth improved, LT analysis has not confirmed.

ES Analysis: The Smn poc migrated to 1644.50, Last week I
marked Significant Buying three times and Significant Selling
twice. Both Significant Buyers and Sellers were active this
week, There was encouragement for Bulls, The Yalue Areas
last week were, more or less, generated above the 1644.50
poc and Aggressive Buying {(green-at-top) has now been
marked abowve that level. Price below this proven level would
obwviously be a negative,

Friday closed above Mon-Wed Hi-Lo range indicating Buyers
active on the weekly timeframe. The weekly bar was lower and
narrower so this was not Effective Buying on this timeframe,

Supporting Charts:

Bonds TLT: A minor rally w/e 08/09 found Resistance at the
4mn poc., Chart printed a two year low last week,

il WSO Difficult chart currently giving few clues relative to the
1/2R off 2011 high at 37.31 and 37.93 its maj poc.

Gold GLD: Chart is probing above the Resistance at 134,17,
the 12mn poc. If chart should print time above this level it
would be in a much stronger price location.

Dollar Index:  Currently in weak price location below the major
poc at 82.73, Bulls would want to see price recover that level
KMomentum is negative but up.

EURUSD: Prints above the Support band between the 4mn poc
at 1.3257 and the 1/2F at 1.3228 but yet to overcame
RFesistance at 1.3418, the 1/2F of 2010 low,

Breadth: The CP Market Timing System remained negative for
Myse and remained neutral for Nasdag.

Stocks=50dyma numbers: Nyse 57%, Masdag 59%, R2000
E6%. MNumbers =50 are considered supportive,

Rk kkkkkkkk SERMTIMENT
Consensus Polls:

08/23: AAIL (public polly. Bulls% was lower at 29%, a
seventeen week low. Bears% had a big jump to 42.9% (from
28.2%), an eighteen week high.  The 4week ma of nett is
now at 3.98, down considerably from 24,43 reached four
weeks ago which was the highest since February 2012,

08/23: Inwvestors Intelligence. Bulls%s was lower at 43.3% and
Bears% was slightly higher at 21.6%.

08/23: Market Vane {advisers) poll was lower at 59%

08/23: The NAAIM number (a measurement of average current
equity exposure among active money managers) came in at
34.76. This is a big fall from last week's number at 63 and
represents a considerable increase in bearish sentiment




amongst active managers.
Mutual Fund Flow:

08/23: My version of the Rydex Assets Ratio ended the week
at 3.57. The ratio reached as high as 5.43 at the market May
high and as low as 2.15 on 07710 {which was the lowest ratio
since January 20123,

08/23: lipperusfundflows reported Equity Fund outflows of
-£9.4 hillion in the week to 21st August. This is the largest
single week outflow for more than a year. Three weeks ago
the 4wk Flow number reached £40.4 billion which was the
highest in my database, this has fallen sharply to $4.45 billion.

08/23: lipperusfundflows ex_ETFs reported Equity Fund inflows
of £2.0 billion in the week to Z1st August,




NASDAD COMPOSITE [weekly)
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SP500 Jan 2010 to date
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MARKET CHART NYSE [Weeklyl + Chartprofit Market Timing System {color study)
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MARKET CHART NYSE [Daily)
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MARKET CHART MASDAQ 1800 [weekly] + Chartprofit Market Timing System {color study)
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MARKET CHART MASDAL 1300 [Draily)
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13 SPY SPS00 ETF (D aily]

170.24

Ht
168.77 = s I]HFWJ, Hﬂrﬁ 166.95
t
5

16E.4

}
JrH-I rH-H 4 A o H“HI-I- 165.12

o w [l ll 2

164.90 = drmn poc

13 161.28
160

¥ }JFH lI } }[ 168,72

ﬁﬂﬂL{ - I4Fr4.4“,LHHL rJrJJ % If 155.80 = poc Suppart JT 122?:

fr H { ﬁ m 1535

154,838
’_LH 07A2: The 4mn poc migrated higher to 16490, As 162,32

long as =P holds abaove this level | assume higher. 151 04
149.76

[
(T H {k
q

r‘I\II1 T T T TT T T T T r‘I\II1 T T T T IJ
CP Price0szc

A
CP PriceOsc
Daily Trend = On
Il I ===
HHH|||||||..||||‘H H“lll.||||||I|..II|||||H “' || ‘||||||




SP500 CM Met CMLong CMShort LT Met LT Short ST Met STLong ST Short
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12 YU NTUOUE TF (D aiy)

02401 15mn poc migrated to 66.80. This is useful as
it gives us a reference level close to current price

04/19: QQQ found Support at the 15mn 73.42 = poc L;H IL hﬂ ]
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11w R2000ETF [Craily)
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0503 Bmn poc migrated higher to 93,682, WYh needs to 103.55 = 40dy poc HJJ'{H-H-TLH H_H-ﬂ-t
hold above this level to stay in a strong price location, '

0712 Chart broke to new highs last week.
As long as price holds above the 10mn poc at
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10 DI DOW ETF [Daily]
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J‘ 03/16: The Smn poc migrated higher to 154.90. Price
then fell below this level and did not manage to recover
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SPRO0 Index Wweekly] + AAI {public) pall

07/26: AALL (public polly. Although the nett was lower again this
week, the 4week ma of nett reached 24.43 which is the highest
since February 2012,
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08/23: AAIL {public poll}, Bulls% was lower at 29%, a
seventeen week low, Bears% had a big jump to 42,9% (from
28.2%), an eighteen week high.  The 4week ma of nett is now
at 3.98, down considerably from 24,43 reached four weeks ago
which was the highest since February 2012,
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5PE00 Index Mweekl] + Investors Intelligence Poll {newsletters)

0524 Investors Intelligence. Bulls% was higher
at 55.2% which is a fourteen week high, Bears%
was [ower at 15.8%., The nett (Bulls-Bears) at 26.4
iz the highest since May 2011, The 4wk ma of nett
has now exceeded the peak it reached in February
which I take as a warning.
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08/23: Investars Intelligence. Bulls% was lower at
432.,3% and Bears% was slightly higher at 21.6%,
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SPR00 Index [weekly) + Market “ane [(advisers)
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SPY + nAAIM Number

Mational &ssociation of Active Investment Managers MAAIM (active money managers) number

(Meanféverage) measures cUrrent equity exposure
(0% would be all cash, 100% fully invested).
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08/23: The NAAIM number (a measurement of average current equity exposure among active
money managers) came in at 34,76, This is a big fall from last week's number at 63 and
represents a considerable increase in bearish sentirment amongst active managers.
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SPEO0 Index [Daly] + OCC Calls% (equities only)
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SPE00 Index [Cail] + OEX Calls%
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SPB00 Index (Daily] + ISEE (equities only)

Jﬁ‘hpﬂm}ﬂm 16836

”1 fm + 1664
ﬁh}[n m ﬂ f LLIHI 1638.4
u ”[ h”il 1612.8
L}I 1587.2
l 15616
1536
15104
1434 8
14532
14336
IIIEg,-’EB: ISEE (gquitiez only) Index_10dyma 1408
printed a multi-year low last week, 1982 4
13568
, ‘1331.2

i, 5
[SEE Equity+10ma 288
256

224

192

160

128

96




VI - SEP 500 Yolatiity Indss [Daily]
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SPROD Index [weekln]

0802 lipperusfundflows reported Equity Fund inflows of $5.6 billion in the
week to 31st July. This has lifted the 4wk Flow number to $40.4 billion
which is the highest 4wk Flow number in my database.

T

08/23: lipperusfundfiows reported Equity Fund outflows of -33.4 billion in the
weak to 21st August. This is the largest single week outflow for moare than
a year. Three weeks ago the dwk Flow number reached $40.4 billion which
was the highest in my database, this has fallen sharply to $4.45 billion.
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LIPPER Equity Fds {exc ETF) net flow (%hillion)
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08/23: lipperusfundflows ex ETFs reparted Equity
Fund inflaws of 2.0 billian in the week to 215t August.
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SPS00 Index (Daily) + Rydex Assets Ratio

08/23: My version of the Rydex dssets Ratio ended the week at 3.57. The ratio
reachied as high as 5.43 at the market May high and as low as 2.15 on 07710
(which was the lowest ratio since January 2012,

FyM ajfisetsh atio Rydex Assets Ratio (CP version)




30 Lehman 20+ Year T Bond ETF (D aily)
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08,/23: A minar rally wie 08,09 found Resistance at

the 4mn poc, Chart printed a two year low last week,

11715 = maj poc
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05/10: Has turned down from 123.42, the 1/2R off last
July's kigh. Momenturm turned negative.,

0607 In a weak price location below 117,15, the major poc.

0802 Last week chart printed its lowest level since Aug 2011,

The 4mn poc migrated to 107,22 and pre-open today chart
prints below this level which is weak price location.
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STREETTRACKS GOLD TRUST ETF [Doaily) {GLDY
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161.00 = maj poc

1 bty ,Hlﬂ“*h
T T -
Foh ity
H h
[k Hatpepe wﬁh

|

04119: I've heen saving this is a weak char since early
February when it fell helow its major poc. Has fallen steeply
this month to its lowest level for two vears.

134.17 = 12mn poc v

0aM 7: Fell steeply last month to its lovwest price for two years.
Looks likely to test that level again.

03123 Chartis prohing above the Resistance at 13417, the 12mn pac. fchart
shoold print time above this [evel itwould be ina much stronger price location.
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43 UMITED STATES QIL FUND [Daily] (LSO}

37.93 = major poc

3731 =121 2011

08523 Difficult chart currently giving fesy clues relative to the 1/2R off 2011 high at 37.31 and 37 .93 its maj poc.
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51 ELIRLSD (D] 0726 Has rallied sharply since testing the maj poc Support at 1.2777 on 0703
Az long as 1.3065 holds (the Bmn poc) the chart is in a strong price location.

08/23: Prints above the Support band between the 4mn poc at 1.3257 and the 1/2R
at 1.3228 but yet to overcame Resistance at 1.3418, the 1/2R of 2010 low.

1.3416 = 1/2R off June 2010 low
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53 USDJPY [Dailw]

12mn poc = 99.31

ta) poc = 90,30
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HLIJ 0726 Weaker price location than recently, below the 12mn poc (migrated to 29317 and the 1/2R off May high.
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JPYUSD CMNet CMLong CMShott LTNet LTLong LTShot STNet STLong ST Short
082013 11.9 55.5 33.1 732 238 742 FEEE 100.0 337
0811313 234 64.9 16.9 66.1 16.6 792 100.0 957 56.0
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US DOLLAR INDEX [weekly]
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