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Hok ko wkk® DRICE PERFORMAMCE f LOCATION

Friday closed within Mon-‘Wed Hi-Lo range indicating no bias on
the weekly timeframe, Previous week indicated Ineffective
Buying and week before that saw Effective Selling.

ES analysis: Last week [ marked Aggressive Selling twice early
in the week and Responsive Buying twice later in the week,
Support was found at the 1627 poc and Resistance at the
1644,.50 poc, The Smonth poc at 1644, 50 has again been
probed pre-open today and as [ write ES prints just below that
level, Bulls would hope time would be printed above this
Resistance.

Supporting Charts:

Bonds TLT: Chart approaches the Resistance at 107.22, the
4mn poc, but has not yet printed above that level

il USO: Mow printing above both the 1/2R off 2011 high at
37.31 and 37.93 its maj poc in a stronger price location,

Gold GLD: Chart is now printing above the Resistance at
134,17, the 12mn poc, This is stronger price location,

Dollar Indes:  Currently in weak price location below the major
poc at 82,73, Bulls would want to see price recover that level,

EURUSD: Is today printing in a weaker price location below
1.3228, the 1/2R off Feb high. There is Support at the 1.3063
poc,

Breadth: The CP Market Timing System remained negative for
Myse, remained neutral for Nasdag and turned negative (fram
positive) for UK.

Stocks=E0dyma numbers: Nyse 34%, NMasdaqg 40%, R2000
33%, UK 53%. MNumbers =50 are considered supportive.

Rk kkkkkkkk SERMTIMENT
Consensus Polls:

08/30: AAIL (public polly. Bulls% was higher at 33.5%. Last
week's 29% was a seventeen week low. Bears% fell sharply
to 30.79%. Last week's 42.9% was an eighteen week high.
The nett at 2.8 and the 4wk ma of nett at 2.03 are in the
middle of their six month range.

08/30: Inwvestors Intelligence. Bulls% was lower for the third
week at 38.1% which is a forty week low. Bears% was
slightly higher at 23.8%. The nett at 14.3 is the lowest for 39
weeks,

08/30: Market Vane {advisers) poll was lower at 56% which is
a 12Zmanth low.

08/30: The NAAIM number (a measurement of average current
equity exposure armong active money managers) was higher at
46,92 {from 34.767.

rutual Fund Flow:




08/30: My version of the Rydex Assets Ratio ended the week
at 3.27. The ratio reached as high as 5.43 at the market
May high and as low as 2,15 on 07/10 {which was the lowest
ratio since January 20123,

08/30: lipperusfundflows reported Equity Fund outflows of
-£863 Million in the week to 28th August., Prewvious week's
outflow of -£9.4 hillian was the largest single week outflow far
more than a year. Four weeks ago the 4wk Flow number
reached $40.4 billion which was the highest in my database,
this has fallen sharply to a 4wk outflow of -£1.29 hillian.

08/30: lipperusfundflows ex_ETFs reported Equity Fund inflows
of £2.2 billion in the week to Z8th August,

Wk
08/30: YIX high on Friday was the highest since June price
e,




NASDAD COMPOSITE [weekly]

ChartProfit Breadth System - wk ending 08/30
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SP500 Jan 2010 to date
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MARKET CHART MY5SE Mweekly) + Chartprofit Market Timing System {color study)
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MARKET CHART MYSE [Daily]
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MAREET CHART MASDALD 1800 Mw'eekly) + Chartprofit Market Timing System {colar study)
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MARKET CHART MASDAD 1200 (Craily)
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UK aLLSHARE MET 2013 [Daily)
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13 SPY SPS00 ETF (D aily]

168.77 =
40dy poc

164.90 = 4mn poc

07A2: The 4mn poc migrated higher to 164890, As
long as SPY holds abave this level | assume higher.
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12 000 N100ETF (Daily)

02401 15mn poc migrated to 66.80. This is useful as

it gives us a reference level close to current price 2449 =

40day poc
04/19: QQQ found Support at the 15mn  73.42 = pac LrHHL L R

poc at BE.80. Bulls need to see that hold. H? '] | J J
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15mn poc = B6.80
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11w R2000 ETF (L1 zily)

0503 Brmn poc migrated higher to 93.62. WM needs to ¥ ] Fﬂ
hiold above this level to stay in a strong price location, 103.55 = 40dy poc HJ'_J_{ . I-ﬂHF{ 1—H4|-—|-1'

07/12: Chart brake to new highs last week.

Tt
As lang as price holds above the 10mn poc at H—HH LJ’[

9787 it is in a strong price location in the LT

97.87 = 10mn poc
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10 Dlé DOW ETF [Draily)
154.90 = 8mn poc
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03/16: The 8mn poc migrated higher to 154.90. Price
then fell below this level and did not manage to recover
back above what is now Resistance for this chart.
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SPRO0 Index Mweekly] + A4 (public) poll

07/26: AAILL (public polly. Although the nett was lower again this
week, the 4week ma of nett reached 24.43 which is the highest
since February 2012,

M A M J 1 A 5 0 N

F M A M |
AAIIMETT + 4ma

’Irhr 08/30; AAll {public pally. Bulls%: was higher at 33.5%. Last
week's 29% was a seventeen week low, Bears% fell sharply
to 30.7%. Last week's 42.9% was an eightean week high.
The nett at 2.8 and the 4wk ma of nett at 2.03 are in the
middle of their six month range.
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SP300 Index [weekly] + Investors Intelligence Poll (newsletters)

0524 Investors Intelligence. Bulls% was higher
at 55.2% which is a fourteen week high, Bears%:
was lower at 18.8%., The nett (Bulls-Bears) at 36.4
iz the highest since May 2011, The 4wk ma of nett
has now exceeded the peak it reached in February
which I take as a warning.

F M A Mo
Il Met + dma

08/30: Investors Intelligence. Bulls® was lower for the
third week at 28.1% which is a forty week low, Bearsi%
was slightly higher at 23.8%., The nett at 14.2 is the
lowest for 39 weeks,
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SPS00 Index fwieekly)  + Market “ane (advisers)

r
kW ane + 4ma

08,/30: Market Vane (advisers) pollwas lower at 56% which is a2 1Z2month low,




=Py + nAAIM Mumber

Mational Association of Active Investment Managers MAAIM (active money managers) number

(Meanfiéverage) measures current equity exposure
(0% would be all cash, 100% fully invested),
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08/20: The MAAIM number (a measurement of average current equity
exposure among active money managers) was higher at 46.92 (from 34.76).
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SPA00 Index (Daily) + OCC Calls% (equities only)
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SPE00 Index [Daily) + OEX Calls%
Jﬁhﬂdm}ﬂm 16895
Hﬂﬂﬂ 1664

h 1638.4

unlike other option ratios, OEX is usually considered a smart-money indicatar,
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SPB00 Index (Daily] + ISEE (equities only)

o™

0a/28: ISEE (equities only) Index_10dyma
printed a multi-year low last week,

ISEE Equity+10ma
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W1 - SEP 500 Yolatility Indes [0 aily)

08,/30: YIx high on Friday was the
highest since June price low.,







SPRO0 Index [wieekly]

08/102: lipperusfundfiows reported Equity Fund inflows of 6.6 billion in the
week to 315t July. This has lifted the dwik Flow number to $40.4 billion
which is the highest dwlk Flow number in my database.

fﬁﬁﬁ

08/30: lipperusfundflows reported Equity Fund outflows of -$863 Million in the
week to 28th August.  Previous week's outflow of -39.4 hillion was the
largest single week outflow far more than a year. Four weeks ago the dwk
Flaw number reached §40.4 hillion which was the highest in my database,
this has fallen sharply to a dwk outflow of -51.29 billion.
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08/30: lipperusfundflows ex_ETFs reported Equity Fund
inflows of 2.2 billion in the week to 28th August.

+ dwiks Flow
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SPS00 Index (Daily) + Rydex Assets Ratio

08,/30: My version of the Rydex Assets Ratio ended the
week at 3,27, The ratio reached as high as 5.43 at the
market May high and as low as 2,15 on 07/10 {which was
the lowest ratio since January 20127,

13

Ryhajassetshiatio Rydex Assets Ratio (CP version)




30 Lehman 20+ Year T Bond ETF (D aily] 02/30:chart approaches the Resistance at the 4mn
poc, Price above this level would be stronger location.
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05/10: Has turned down from 123.42, the 1/2R off last JrH fl
July's kigh. Momenturm turned negative.,

0607 In a weak price location below 117,15, the major poc. Hmfﬂﬁ
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02/02: Last week chart printed its lowest level since Aug 2011, 107.22 = 4rmn poc JL'L t H—+
The 4mn poc migrated to 107,22 and pre-open today chart
prints below this level which is weak price location,
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STREETTRACKS GOLD TRUST ETF [Doaily) {GLDY
. d 168.96
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il & = maj 163,64
“JL r H hp”li RATS 161.00 = maj poc
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1626
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0419: Ive been saying this is a weak char since early 14356
February when it fell helow its major poc. Has fallen steeply

i i 138.24
this month to its lowest level for two vears. 134.17 = 12mn poc

0aM 7: Fell steeply last month to its lovwest price for two years. K F"H'” 14312
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03130 Chart is printing above the Resistance at 134,17, the 12mn poc. 'rr*"|.+r o 177 5@
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GOLD CM Met CMLong CMShort LT Met LTLong LT Short ST Met STLong ST Short
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43 UNITED STATES OIL FUND [Daily] {50

37 .93 = major poc

3731 = 12K 2011

08/30: Chartin stronger price location above the 17228 off 2011 high at 37.31 and 37.93 its maj poc.
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CRUDEDIL CMMNet CMLong CMShot LTNet LTLong LTShot STMNet STLong ST Short
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07/26: Has rallied sharply since testing the maj poc Suppaort at 1.2777 on 0709,
51 EURUSD (D aily] Az lang as 1.3065 halds (the 8mn poc) the chart is in a strong price location.

05/23: Prints above the Support band between the 4mn poc at 1.3257 and the 1/2R
at 1.3228 but yet to avercame Hesistance at 1.3418, the 1/2R of 2010 low.

1.3416 = 12 off June 2010 low

1.3228 = 172K off Feb high |.|
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53 USDJPY [Daily]

prev poc = 99.31

12mn poc = 9774

5577 = 1/2R off May high

maj poc = 90.30
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JPYUSD CMMNet CMLong CMShot LTNet LTLong LTShot STNet STLong ST Short
0812713 19.1 4.7 26.6 55.9 30.4 80.8 FEEE 100.0 32.3
08120413 11.9 55.5 33.1 73.2 238 74.2 100.0 100.0 337
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1S DOLLAR IMDEX (D aily)

08/02: Sampled on a 30minute basis, the major poc migrated
higher to 82.73. Pric I:nlwthtl el is weak price location.
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USD IX CM Net CMLong OCMShort LT Met LTLong LT Shot ST Met STLong ST Short

0812713 99.6 100.0 0.0 N o0 99.9 16.4 489 58.8
08/20M13 982 100.0 0.0 0.2 0.0 100.0 152 475 62.9
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