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TR PRICE PERFORMAMCE / LOCATION

SPY: Friday closed above (just) Mon-WWed Hi-Lo range indicating Active
Buying on the weekly timeframe.

from pre-open comment Monday 9th Septermber

ST ES analysis has improved. LT analysis has not. On Wednesday last
week the minor (26day) poc migrated to 1633 and on Friday the session
low carne in at that level with Responsive Buying being marked, see
chart. The last three “alue Areas have printed above that (now proven)
upport and if 1638 holds at the start of this week | will take it as a sign of
strenth in the 3T. Aggressive Buying above that level would be a further
postive.

Index ETFs relative to 1/2R off August high: SPY high on Friday just
below 167.00 WM high on Friday at 102.90. Mote that QQQ is relatively
strong and printed above its August high on Friday.

Supporting Charts:

Bonds TLT: Chart stayed in a weak price location last week below the
Resistance at 107 .22, the 4mn poc and prints close to the August low.

il US0: Mow printing above both the 1/2R off 2011 high at 37.31 and
3793 its maj poc in a stronger price location. Momentum is positive.

Gold GLD: Chart is currently printing (just) below 134,17, the 12mn poc.
bormenturn (although positive) is down.

Dollar Index: Currently in weak price location below the major poc at
82.73. Bulls would want to see price recover that level.

EURUSD: Currently printing in a weak price location below 1.3228, the
1/2F off Feb high. There is Support at the 1.3063 poc.

BREADTH

Breadth: CP Market Timing System stayed negative for Myse, stayed
neutral for Masdag and stayed negative for RZ000.

otocks=50dyma numbers need to improve: Myse 45%, Masdag 49%
R2000 41% Mumbers =50 are considered supportive.

e SENTIMEMT
Consensus:

0906 AAI (public pall). Bulls% was higher again at 35.5%. Two week's
ago Bulls% reached 29% which was a seventeen week low.  Bears%
was slightly higher at 31.3%.  Two week's ago Bears% reached 42.9%
which was an eighteen week high. The nett at 4.2 and the dwk ma of
nett at -0.15 are in the middle of their six month range.

0906 Investors Intelligence. Bulls% was lower for the fourth week at
37.1% which is the lowest gince June 2012, Bears% was almost
unchanged at 23.7%. The nett at 13.4 is the lowest since Mavember,
The 4wk ma of nett has now braken the low it reached at the market low
in June and is indicating the highest level of pessimism since late last
year, possible overdone (contrarian).

0906 Market Vane (advisers) poll was higher at 58%. Previous week's
ob% was a 12month low. The dwk ma at 58 is also now at a twelve
ranth o,

0906 The MAAIM number (a measurernent of average current equity
exposure among active money  managers) was slightly lower at 42.26
(frarm 46.92).




Mutual Fund Flow:

03/06: My version of the Hydex Assets Ratio finished the week at 2598
which iz a 33day low. The ratio reached as high as 5.43 at the market
May high and as low as 2.15 on 07110 {which was the lowest ratio
since January 2012).

0306 lipperusfundflows reported Equity Fund outflows of -35.1 Billion in
the week to 4th meptember.  Five weeks ago the 4wk Flow number
reached $40.4 billion which was the highest in my database but this
has fallen sharply to a 4wk outflow of -§12.69 Billion, the lowest for more
than a year.

09/05: lipperusfundflows ex_ETFs reported Equity Fund inflowes of 782
Millian in the week to 4th September.




NASDAD COMPOSITE [weekly)
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SP500 Jan 2010 to date

Average Dow "0" Year through "3"
Year based on eleven decades
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MARKET CHART MYSE [Weekl] + Chartprofit Market Timing System {color study)
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MARKET CHART NYSE [Draily)
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MARKET CHART MASDAL 1800 Mweekly] + Chartprofit Market Timing System {color study)
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MARKET CHART NASDAG 1800 [Daiy)
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UK ALLSHARE MET 2013 (Daily)
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13 SPY SPS00 ETF (D aily]
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16490 = 4mn poc
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{ 0712 The 4mn poc migrated higher to 164.90. As
"L{ long as SPY holds above this level | assume higher.

r‘I\I'1 T T T I'llﬁ' T T T T r‘I\II1 T T T T IJ T T T IJ T T T T 'é'l
CP Price0szc

CF PriceDsc
Diaily Trend = DOn
Marmenturn = Lp




SP500 CM Met CMLong OCMShort LT Met LTLong LT Shot ST HNet STLong ST Short
090313 1000 881 0.0 469 10 202 1.0 40.7 100.0
08r27M3 100.0 i 333 6.9 493 : 18 4 100.0

SPEOD COT data regular contract
commitments of traders data

CM Net LT Net
19123 6606
9233 3307

MoA
5P COT CM

White is Net Cornrnercials _r':n-Ln_.—q

]
N T e
[65536)

SPCOTLT
] Pl s e (1 o il

LT I
Blue is Met Large Speculators [32768)
[E553E)

SPCOTST

EE536
32768
0
(32768




12 QOG0 NT100 ETF [Daily)
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0201 1amn poc migrated to BE.80. This is useful as I T
it gives us a reference level close to current price 75.52 = 5mn poc +
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04/19; QLG found Support at the 15mn
poc at B6.80. Bulls need to see that hald.
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0906: Smn poc migrated to 75,52,
Price above this level is strong location.
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1 Iwh R2000ETF (D aily)

05M03: Brmn poc migrated higher to 93.62. WM needs to 103.55 = 40dy poc
hald above this level to stay in a strong price location.

07/12: Chart broke to new highs last week.
As long as price holds above the 10mn poc at
9787 it is in a strong price location in the LT
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10 DI& DOW ETF [Daily]

07/12: The dmn poc migrated to 15265 As long as
chart holds above this level it is in a strang price location.
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SPR00 Index [Wweekly] + A4l (public) poll

0E/24: AALL (public polly, Bulls% was sharply higher at
49% (from 28.5%), Bears% was lower at 21.6% which
is the lowest since February 2012, The ratio of Bulls
to Bears is therefore 2.3, this is the highest since

February 2012 and historically is a very high nw
ya HM

09/06: AAIL {public pally. Bulls% was higher again at 35.5%. Twa

week's ago Bulls% reached 29% which was a seventeen week low.
Bears% was slightly higher at 31.3%. Two week's ago Bears%
reached 42.9% which was an eighteen week high. The nett at 4.2 and
the 4wk ma of nett at -0.15 are in the middle of their six month range.

MoA M D
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SPR00 Index [Weekly] + Investars Intelligence Poll (newsletters)

05/24: Investors Intelligence. Bulls®%: was higher
at 55.2% which is a fourteen week high., Bears%
was lower at 18.8%, The nett (Bulls-Bears) at 26.4
is the highest since May 2011, The 4wk ma of nett
has now exceeded the peak it reached in February
which I take as a warning.

. WWM A i Y

09/06: Investars Intelligence. Bulls% was lower far the fourth week at 37.1%
which is the lowest since June 2012, BearsY% was almost unchanged at
23.7%, The nett at 13.4 is the lowest since November, The 4wk ma of nett has
how broken the low it reached at the market low in June and is indicating the
highest level of pessimism since late last year, possible overdone (contrarian).
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SPA00 Index [weekly] + harket Vane (advisers)

09,/06: Market vane (advisers) poll was higher at 58%. Previous week's 56%
was a 12month low, The 4wk ma at 59 is also now at a twelve month low,

kvane + 4ma




MNAAIM (active money managers) number
(Meanffverage) measures current equity exposure
(0% would be all cash, 100% fully invested).
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09/06: The MAAIM number (a measurement of average current equity exposure
armong active money managers) was slightly lower at 42.26 (from 46.92).
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SPA00 Index (Daily] + OCC Calls% (equities anly)
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SPE00 Index [Caily] + OEX Calls%

unlike other option ratios, OEX is usually considered a smart-money indicatar,

QEx Call% + 10ma
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SPB00 Index (Daily] + ISEE (equities only)

Q628 ISEE (equities only) Index_10dyma
printed a multi-year low last week,

ISEE Equity+10ma
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SPRO0 Index Mweekly]

0906 lipperusfundflows reported Equity Fund outflows of -55.1 Billion in the
week to 4th September. Five weeks ago the 4wk Flow number reached
$40.4 billion which was the highest in my database but this has fallen
sharply to & dwhk outflow of -§12.69 Billion, the lowest for mare than a year.
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LIPPER Equity Fds (exc ETF) net flow (%billion)
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09/06: lipperusfundflows ex_ ETFs reported Equity Fund

[
h”rlﬂJ inflowws of $782 Million in the week to 4th September.

+ Ak Flow

M a]so WD [z010 [a MU0 &l WD [z011 [a MU0 Jals JoN[D [z012 sl [0 ]a [slo[M [ofzd1z e D ]a [s[o]{




SPS00 Index (Daily) + Rydex Assets Ratio

0906 My version of the Rydes Assets Ratio finished the week at
2.98 which is a 23day low. The ratio reached as high as 5.43 at
the market May high and as low as 2.15 on 07710 {which was the
lowest ratio since January 20127,

Fiubd ajtzzetzF atio

Rydex Assets Ratio (CF version)




30 Lebman 20+ 'ear T Bond ETF [Draily)

117,15 = maj poc

05/10: Has turned down from 123,42, the 1/2R off last
July's high, Momentum turned negative, There is
Support at 117,15, the major poc,

0607 In a weak price location below 117,15, the major
poc, On Tuesday chart printed its lowest level since April
2012,

02/30:chart approaches the Resistance at the 4mn
poc, Price above this level would be stronger location,
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43 UNITED STATES OIL FUND [Daiy) (US0)

37.93 = major poc

3731 =121 201

08530: Chart in stronger price location above the 10728 off 2011 high at 37.31 and 37.93 its maj poc.
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o1 EURUSD [Daiy) 08/23: Prints above the Support band between the 4mn poc at 1.3257 and the 1/2R

at 1.3228 but yet to overcame Resistance at 1.3418, the 1/2R of 2010 low.

H,H‘\ | 1.3416 = 1/2R off June 2010 low

1.3225 = 1/2R off Feb high
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53 USDJPY [Dailw]
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US DOLLAR IMDES- (D il 24.8

84.48
0802 Sampled on a 30minute basis, the major poc migrated 2416

higher to 82,73, Price below that level iz weak price location. a3 64
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