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e PRICE PERFORMARNCE f LOCATION

Friday closed within Maon-WWed Hi-Lo range indicating no bias an the
weekly timeframe.

E= analysis: Last week | marked Significant Selling three times and
significant Buying once. Friday's session generated a lower, wider “alue
Area and Aggressive Selling (red-at-bottom) was marked far the first time
in seventeen days. The last five “alue Areas were generated above
1655.50, the 12mn poc, so the Selling (red) last week can all be
considered "Responsive” in the longer timeframe. Even so, new long
trades are eliminated far me at least until new Significant Buying is
marked. Only Significant Selling marked below 168550 would be of
concern in the LT,

supparting Charts:

Bonds TLT: Printed a twelve day high last Tuesday but remains in a weak
price location below 10722 the Bmn poc.

Qil US0: Bulls would want to see chart hold {or quickly recover) a strong
price location above its Support band, i.e. 37.31, the 1/2R off 2011 high
and 37 .93, its maj poc. Closed within that Support Band on Friday.

Gold GLO: Despite printing an eight day high an Thursday, the chart
remains below 134,17, the 12mn poc, in a weak price location.
Momenturm is negative and down. .

Dollar Index: . Last week's sharp sell-off briefly tested the impartant
support at 80,15 (major 1/2R and poc). Dollar Bulls would hope this
halds, price printing time below this level would put the chart in an
extremely weak location.

EURLUSD: On Thusday printed its highest level since February,
Momentum is up and positive.

BREADTH

Breadth: CP Market Timing System turned positive (from neutral) for
Myse, stayed positive for Masdag and UK remained positive.

otocks=50dyma numbers: Nyse BE%, Nasdag B3%, 2000 B1%, LK
B4%. MNurnbers =50 are considered supportive.

e SENTIMEMT
Consensus Paolls:

09520: AAI (public pall). Bulls% was very slightly lower at 45.1%.
Bears% was higher at 28.7% {up fram 24.6%).

09520: Investors Intelligence. Bulls% was higher at 42.3%. Up from
previous week's 37.1% which was the lowest since June 2012, Bears%
was slightly lower at 21.6. The 4wk ma of nett at 15.7 is the lowest since
Decermber.

09520 Market Wane (advisers) poll was unchanged at B2%. Three
week's ago the poll reached 56% which was a 1Z2month low. The dwhk
ma at reached 58,75 w/e 0913 which was a twelve manth low.

09520: The MAAIM number (a measurernent of average current equity
exposure amang active money managers) was lower at 62,48 (fram
66.75).

Mutual Fund Flow:
09520: My version of the Rydex Assets Hatio finished the week at 3.86.

The ratio reached as high as 5.43 at the market May high and as low as
2.15 on 07710 {which was the lowest ratio since January 20120




09520 lipperusfundflows reparted Equity Fund inflows of $18.1 Billian in
the week to 18th September. That is the largest single week inflow
since Movember and it [ifts the 4wk Flow number to 526658 Billion which
is back extreme high territary.

09/20: lipperusfundflows ex_ETFs reported Equity Fund inflows of $2.6
Billion in the week to 15th September.

Options:

09520 Thursday's OCC_Call% at B4.41 was the highest single reading
far gix maonths




NASDAD COMPOSITE [weekly)
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SP500 Jan 2010 to date
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MARKET CHART MY3E [weekl] + Chartprofit Market Timing System (color study)
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MARKET CHART NYSE [Draily)
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MARKET CHART MASDAL 1800 Mw'eekl] + Chartprofit Market Timing System (color study)




MARKET CHART MASDAL 1200 [Draily)
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UK ALLSHARE MET 2013 Mafeskly] + Chartprofit Market Timing Systermn (color study)
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UK aALLSHARE MET 2013 [Daily)
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13 SPY SPEO0ETF (D aily]
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12 Q0Q N100ETF (Daily)

02401 15mn poc migrated to 66.80. This is useful as
it gives us a reference level close to current price

04/19; Q2 found Suppoart at the 18mn
poc at B6.80. Bulls need to see that hold. 75.52 = Brn poc
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11wt R2000 ETF

[Craily]

05,03 Bmn poc migrated higher to 9362, W needs tao
hold above this level to stay in a strong price location,

07112 Chart brake to new highs last week.
Az lang as price holds above the 10mn poc at
9787 it is in a strong price location in the LT

09/13: The three month poc migrated higher to 104,44,
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SPRO0 Index [Weekly] + AAI (public) poll

that time. Bears? was lower at 24,69,

09/13: AAIL (public polly, Bulls% was higher again at 45.5%. Three L‘LJJ
week's ago Bulls% reached 29% which was a seventeen week low at
Three week's ago Bears%

reached 42.9% which was an eighteen week high. The nett at 20.9 is

a seven week high.

09/20: AAll (public pally. Bulls%s was very slightly lower at
45,19, Bears% was higher at 29.7% {up from 24.6%),

AAIMETT + 4ma
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5P500 Index [Weekly) + Investors Intelligence Poll (newsletters)

J- 1689.6
09/06: Investors Intelligence. Bulls®% was lower for the fourth week at L-U—J
37.1% which is the lowest since June 2012. Bears%, was almost
unchanged at 23.7%. The nett at 13.4 is the lowest since November. The

4wk ma of nett has now broken the low it reached at the market low in June ’

and is indicating the highest level of pessimism since late last year, possible
overdone {contrarian).

09/720: Investors Intelligence. Bulls® was higher at 42.3%. Up from previous
week's 37.1% which was the lowest since June 2012. Bears® was slightly
lower at 21.6. The 4wk ma of nett at 15.7 is the lowest since December,
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SPRO0 Index M eeky]
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09/20: Market “ane (advisers) poll was unchanged at 62%. Three
week's ago the poll reached 56% which was a 12month low,. The
4wk ma at reached 58.75 w/fe 0913 which was a twelve month low,
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SPY + MAAIM Mumber
Mational &ssociation of &ctive Investment Managers

I
U
MAAIM (active money managers) number o
(Meanffwverage) measures current equity exposure n-"llrlj
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09/20: The MAAIM number (a measurement of average current equity exposure
among active money managers) was lower at 62,48 (from 66.75).




SPB00 Index (Daily] + OCC Calls% (equities anly)

09/20: Thursday's OCC_Call% at 64.41 was
the highest single reading for six months
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SPE00 Index [Caily] + OEX Calls%

unlike other option ratios, OEX is usually considered a smart-money indicatar,
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SPE00 Index [Daly] + 12EE (equities anly)

06f28: ISEE (equities only) Index_10dyma
printed a multi-year low last week,
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I - SEP 500 Volatiity Indss [Daiy]
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SPRO0 Index M eeklv]

1_|-U.J 1689.6
09/13: lipperusfundflows reported Equity Fund inflows of $12.8 Billion in the

week to 11th September. The 4wk Flow number is -384 million but last
week's 4wk outflow of -$12.69 Billion was the lowest for more than a year.

e

09/20: lipperusfundflows reported Equity Fund inflows of $18.1 Billion in the week
to 18th September. That is the largest single week inflow since Movember and it
lifts the 4wk Flow number to $26.66 Billion which is back extreme high territory 1126.4
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LIPPER Equity Fds (exc ETF) net flow (%hillion)
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SPE00 Index [Daily) + Rydex Assets Ratio

09/720: My version of the Rydex Assets Ratio finished the week at 3.86.
The ratio reached as high as 5.43 at the market May high and as low as
2.15 on 07710 {which was the lowest ratio since January 2012).
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Rydex Assets Ratio (CP version)
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05/10: Has turned down from 123,42, the 1/2R off 11264
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STREETTRACKS GOLD TRUST ETF [Daily) (GLD)
Mok e
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04f19: I've heen saying this is a weak chart since early
February when it fell below its major poc, Has fallen
steeply this month to its lowest level for two years,
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43 UNITED STATES OIL FUND [Daily) (LS00

37.93 = major poc

3731 =121 201

03130: Chart in stronger price
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51 EURUSD [Drai
(Baiy) 08/23: Prints above the Support band between the dmn poc at 1.3257 and the 1/2R

at 1.3228 but yet to overcame Resistance at 1.346, the 1/2R of 2010 low.

1.3416 = 1/2R off June 2010 low

1.3228 = 172K off Feb high . HI-H
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53 USDWJPY (D aily)
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LS DOLLAR IMDES (D zily)

0802 Zampled on a 30minute basis, the major poc migrated
higher to 82.73. F' hlwthtl el iz weak price location.

l“ 80.15 = maj 1/2R

below this level would be very weak location.
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wrhite is Met Commmercials
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Blue is Met Large Speculators
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