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e PRICE PERFORMANCE # LOCATION

The ZPS00 closed on Friday within Mon-Wed Hi-Lo Range which
indicates no bias on the weekly timeframe.
Index ETFs: Momentum (Price Osc) is down now for all four ETFs.

EZ analysis: Buyers were active twice last week and yet price action was
lower than the previous week. This indicates that the Buying Activity was
Ineffective on the weekly timeframe suggesting that Sellers may be
Resting and forcing a response from the Buyers. This can be a weak
pattern if Sellers become Active again. | repeat Friday's comment
"Significant Selling marked below 1635.50 would suggest further
weakness, Bulls of any timefrarme would want to see ES recover that level
asap.”

Supporting Charts:

Bonds TLT: Recently probed the Bmn poc at 107.22 but has not yet
exceaded this level. Momentum (although postive) has turned down,

Qi US0: Closed the week at 37.31, the low of the Support/Resistance
band. I'm not interested in considering the long side of this chart until
price can print time above 37.93, the maj poc.

Gold GLD: Printed a 39dy low last week and rermains below 134,17, the
12mn poc, in a weak price location,

Dollar Index: Printing below the important level at 80,15 (major 1/2K and
poc). Dollar Bulls would want to see price printing back above this level
asap.

EURUSD: Last week printed its highest level since February.

BREADTH

Breadth: CP Market Timing System remained negative for Nyse, stayed
positive for Masdag and turned negative (fram neutral) far LK

otocks=50dyma numbers: Nyse B2%, Nasdag B3%, 2000 59%, LK
48%. MNurnbers =50 are considered supportive.

s SEMTIMEMT

Consensus Paolls:

1004 AAl (public pall). Bulls% was slightly higher at 37.8%. Bears%
was slightly lower at 30.1%.

1004 Investors Intelligence. Bulls% was higher at 45.4%. Three weeks
ago Bulls% reached 37.1% which was the lowest since June 2012
Bears% was lower at 185,

1004: Market Vane (advisers) poll down slightly at 51%.

10/04: The MAAIM number (a measurerment of average current equity
exposure amang active money managers) was lower at 73.13.

Frevious week's B0.47 was an eighteen week high.

Mutual Fund Flow:

10/04: My version of the Rydex Assets Hatio ended the week at 4.20.
Tuesday's ratio at 4.54 weas the highest ratio since 0B/11. This is a




caontrarian indicator. The ratio reached as high as 5.43 at the market
May high and as low as 2.15 on 0710 (which was the lowest ratio
since January 2012).

10/04: lipperusfundflows reparted Equity Fund outflowes of §3.1 Billian in
the week ta 2nd October. Despite a net outflow this week the dwk Flow
number is at an extremely high of $31.30 Billion.

10/04: lipperusfundflows ex_ETFs reparted Equity Fund outflows of
-$292 Million in the week to Znd October.




NASDAD COMPOSITE [weekly)
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SPY Weekly Structure
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SP500 Jan 2010 to date
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Average Dow "0" Year through "3"
Year based on eleven decades
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MARKET CHART MY5SE [wWeekly] + Chartprofit Market Timing System (color study)
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MARKET CHART NYSE [Daiy)
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MAREET CHART MASDAL 1800 M'eekly] + Chartprofit Market Timing System {color study)




MARKET CHART WASDAG 1300 (D aily]
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UK ALLSHARE MKT 2013 Mweekly] + Chartprofit Market Timing System (color study)
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UK aLLSHARE MET 2013 [Daily]
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13 5Py SPS00 ETF [Daily]

165,10 =

12mn poc

164.90 = 4mn poc

155,80 = poc
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12 QEG N10DETF [Daiy)

0201 15mn poc migrated to B6.80. This is useful as
it gives us a reference level close to current price

04519 Q00 found Support at the 15mn

poc at BE.80. Bulls need to see that hold.
7552 =Amn poc
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HJ 09406 Smn poc migrated to 7552,
Price above this level is strong location,

1amn poc = B6.80

CP PriceOsc
Daily Trend = Up
bomenturn = Din

J
CP Price0zc

- A J
L. .||||||HHHI||..

24
16
8
0
(]




11w R2000 ETF (D aily)

05,03 Bmn poc migrated higher to 9362, W needs tao 107.52
hold above this level to stay in a strong price location, ]_r 106,24

07/12: Chart broke to new highs last week. . H‘ﬁ . 104.96
Az long as price holds above the 10mn poc at ' 103,68
9787 it is in & strong price location inthe LT '

03/13: The three month poc migrated higher to 104.44.
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16297 = 12mn poc
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SPE00 Index Mweekly] + AAI (public) poall

that time. Bears% was lower at 24.6%. Three week's ago Bears%
reached 42.9% which was an eighteen week high. The nett at 20.9 is
a seven week high.

. . . J-L 16896
09/13: AAIL {public poll). Bulls% was higher again at 45.5%. Three L‘_LJJ t
week's ago Bulls% reached 29% which was a seventeen week low at 1 16384

10/04: AAIL {public polly, Bulls% was slightly higher at
37.8%. Bears% was slightly lower at 30,1%.
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SPE00 Index M eskly] + |rvestors Intelligence Poll (newsletters)

37.1% which is the lowest since June 2012. Bears%s was almost
unchanged at 23.7%. The nett at 13.4 is the lowest since November. The
4wk ma of nett has now broken the low it reached at the market low in June
and is indicating the highest level of pessimism since late last year, possible
overdone { contrarian).

09/06: Investors Intelligence. Bulls® was lower for the fourth week at 1 ‘j-‘ﬂh_ui

I

10/04: Investors Intelligence. Bulls®s vwas higher at 46.4%. Three
weeks ago Bulls% reached 37.1% which was the lowest since June
2012. Bears%o was lower at 18.6.
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SPR00 Index [weekly]
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SPY 4+ MALIK Mumber
Mational &ssociation of Active Investment Managers

MAsIM (active money managers) number
(Meanffverage) measures current equity exposure
(0% would be all cash, 100% fully invested).
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10/04: The NAAIM number (a measurement of average current equity eXposure among active
money managers) was lower at 73.13. Previous week's 20.47 was an eighteen week high.
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*5PE00 Index (Daily] + OCC Calls% (equities only)
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SPE00 Index [Daily] + OER Calls%

unlike other option ratios, OEX is usually considered a smart-money indicatar,
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SPE00 Index [Daly] + 12EE (equities anly)
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Yl - SEP 500 Valatility Index (Daily)







SPRO0 Index Mwfeekiy]

09/13: lipperusfundflows reported Equity Fund inflows of $12.8 Billion in the 1 ['F‘H_Ltmj
week to 11th September. The 4wk Flow number is -384 million but last {
week's 4wk outflow of -$12.69 Billion was the lowest for more than a year.

. WW

10/04: lipperusfundflows reported Equity Fund outflows of $3.1 Billion in
the week to 2nd October. Despite a net outflow this week the 4wk Flow
number is at an extremely high of $31.30 Billion.
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LIPPER Equity Fds (exc ETF) net flow (%hillion)
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Imn‘ﬂﬂf 10/04: lipperusfundflows ex ETFs reported Equity Fund
i

outflows of -$292 Million in the week to 2nd October.

+ dwiks Flow
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SPE00 Index [Daily) + Rydex Assets Ratio
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k| Tuesday's ratio at 4.54 was the highest ratio since 0611, This is a contrarian
er indicator. The ratio reached as high as 5.43 at the market May high and as low

as 2.15 on 07710 {which was the lowest ratio since January 2012).
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30 Lehman 20+ Year T Bond ETF [Daily)
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05,07 In a weak price location below

117,15, the major poc, On Tuesday chart
printed its lowest level since April 2012,
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08/30:chart approaches the Resistance at the 4mn
poc, Price above this level would be stronger location,
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STREETTRACKS GOLD TRUST ETF [Daiy) (GLDG
o

1
1 ﬁj-]_l- 04/19: I've been saving this is a weak chart since early
f February when it fell below its major poc, Has fallen
1 steeply this month to its lowest level for two yvears,
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43 UNITED STATES QIL FUND [Daily) {USD)
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B1 EURUSD (Daily)
05/23: Prints above the Support band between the 4mn poc at 1.3257 and the 1/2R

at 1.3228 but yet to overcame Resistance at 1.3416, the 12 of 2000 low.

13416 = 1/2F off June 2010 [ow

1.3225 = 1/2R off Feb high

multi-year poc = 1.3063
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53 LSDURY [Daily]
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LS DOLLAR IMDEX [Craily)

08/02: =ampled on a 30minute basis, the major
poc migrated higher to 82.73. Price below that

09/20: found Support at 80,15, the major 1/2R.

H—l‘ Frice below this lavel would be very weak location.
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