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e PRICE PERFORMANCE # LOCATION

In the longer timefrarme, Friday closed above Mon-Wed Hi-Lo Range
indicating Buyers Active on the weekly timefrarme but the week produced
an outside bar so their activity can be said to be ineffective so far.

EZ analysis: Last week | marked Significant Buying three times and
Significant Selling once. Aggressive Buying (green-at-top) was marked
again on Friday with Friday's Value Area being printed entirely above the
1685.50 poc. This is encoudraging in the 3T but Bulls would now want to
see time printed above that level.

Supporting Charts:

Bonds TLT: The local poc migrated lower to 106,34 last week and is now
Resistance for this chart which is currently printing below that level.

Momenturn (although postive) is down,

Qi US0: Closed Friday below 37,31, the low of the Support/Resistance
band in a weak price location. I'm not interested in considering the long
side of this chart until price can print time above 37.93, the maj poc.

Gold GLD: Printed a 3month low last week and remains below 134.17,
the 12mn poc, in & weak price location,

Dollar Index: 1= printing back above the important level at 80,15 (major
1/2R and poc). Dollar Bulls would want to see price holding above this
level. Mormenturn (although negative) is up.

EURUSD: On 3rd Oct printed its highest level since February and has
not shown much weakness fram there. Momentum (although postive) is
down,

BREADTH

Breadth: The CP Market Timing System remained negative far Nyse,
rerained positive for Masdag, remained neutral for R2000, remained
negative for UK.

otocks=50dyma numbers: Nyse 2%, Nasdag B8%, R2000 70%, LK
S9%. MNurnbers =50 are considered supportive.

s SEMTIMEMT

Consensus Paolls:

10411 AAl (public pall). Bulls% was higher at 41.3%. Bears% was also
higher at 33.6%. The nett (Bulls minus Bears) was unchanged at 7.7

10411 Investors Intelligence. Bulls% was slightly lower at 45.4%.
Bears% was higher at 206,

1011 Market Vane (advisers) poll was lower at 57% (from B51%).

10/11: The MAAIM number (a measurerment of average current equity
exposure among active money managers) was sharply lower at 54.26
(frarm 73.13).  Two week's ago the number reached 80,47 which was an
eighteen week high.

Mutual Fund Flow:

1011 My version of the Rydex Assets Hatio ended the week at 4.0, The




ratio reached as high as 5.43 at the market May high and as low as
2.15 on 07110 {which was the lowest ratio since January 20120

10/11: lipperusfundflows reparted Equity Fund outflows of -56.1 Billian in
the week ta 9th October. The 4wk Flow number has now fallen from an
extremnely high $31.30 Billion previous week to $12.40 Billion this week.

10#11: lipperusfundflows ex_ETFs reparted Equity Fund outflows of
-5142 Million in the week to Y9th October,

W
1011 %I« reached 21.34 intraday on YWednesday. The highest level
since Z4th June.




NASDAD COMPOSITE [weekly]
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SPY Weekly Structure ]_
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SP500 Jan 2010 to date
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Average Dow "0" Year through "3"
Year based on eleven decades
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MARKET CHART NYSE (Weekl] + Chartprofit Market Timing System (color study)
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MARKET CHART MASDAL 1800 Weekly] + Chartprofit Market Timing System {color study)
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MARKET CHART MASDALD 1200 (Draily)
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LK ALLSHARE MKT 2013 [wieekly] + Chartprofit Market Timing System {color study)
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Lk ALLSHARE MET 2013 (Daily)
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13 5Py SPS00 ETF [Daily]
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12 Q00 N100 ETF (Daily)

0201 15mn poc migrated to B6.80. This is useful as
it gives us a reference level close to current price

04519 Q00 found Support at the 15mn

poc at BE.80. Bulls need to see that hold.
75,52 = Amn poc

0906 Srn poc migrated to 7552,
Price above this level is strong location,

15mn poc = BE6.80
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11w RZ2000 ETF (D aily]

05,03 Bmn poc migrated higher to 9362, W needs tao
hold above this level to stay in a strong price location,

07412 Chart brake ta new highs last week.
Az long as price holds above the 10mn poc at
9787 it is in & strong price location inthe LT

03/13: The three month poc migrated higher to 104.44.
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SPE00 Index fw'eekly] + Al (public) poll

rHLl [hr[ 16896

09/13: AAIL {public polly, Bulls% was higher again at 45,59, Three
week's ago Bulls% reached 29% which was a seventeen week low at [ “ I—I_|- 1635.4
that time, Bears% was lower at 24.6%. Three week's ago Bears% L [

reached 42.9% which was an eighteen week high, The nett at 20.9 is T 1587.2
a seven week high, 1535
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10/11: AAII {public poll). Bulls®o was higher at 41.3%0.

Bears%p was also higher at 33.6%. The nett {Bulls niie
minus Bears) was unchanged at 7.7. 11964
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SPE00 Index MwWeekly] + Investors Intelligence Poll (newsletters)

09/06: Investors Intelligence. Bulls%s was lower for the fourth week at

37.1% which is the lowest since June 2012. Bears%s was almost

unchanged at 23.7%. The nett at 13.4 is the lowest since November. The

4wk ma of nett has now broken the low it reached at the market low in June

and is indicating the highest level of pessimism since late last year, possible F

overdone (contrarian). l_l'rr
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10/11: Investors Intelligence. Bulls®% was slightly
lowver at 45.4%. Bears% was higher at 20.6.
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SPRO0 Index Mweeky]
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=P+ MWAAIM Mumber
Mational Association of Active Investment Managers

MasAIM (active money managers) number
(Meanféverage) measures current equity exposure
(0% would be all cash, 100% fully invested).
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10/11: The NAAIM number {a measurement of average current equity exposure
among active money managers) was sharply lower at 54.26 (from 73.13). Two
week's ago the number reached 80.47 which vwas an eighteen week high.
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SPB00 Index (Daily] + OCC Calls% (equities anly)
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SPR00 Index (Daily] + DEX Calls%
unlike other option ratios, OEX is usually considered a smart-money indicator, ’ ’llH 1715.2
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SPS00 Index (Daly) + ISEE (equities only)
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0&6/28: ISEE (equities anly) Index_10dyma
printed a multi-year low last weel,
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10/11: ¥IX reached 21.34 intraday on Wednesday. The highest level since 24th June.
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mi gy M} |

|
W M“wm|l”HMMAH

U'll [“[IL’ l,ml '”HU hJH
II” [ hlw i

I
mmhmy l} } }m MH

I}“lll'* iy

T I'é: T T T Iél T T III:II'

Tl based on WIx

50

22528
21.504
20.48

13.456
18.432
17.408
16.354
15.38

14.336
1332
12.288
11.264

1664

| 1600
| 1536
1472
| 1408

a2

0




Y - NASDALD WVOLATILITY INDE (D aily)
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SPRO0 Index Mw'eekly]
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week to 11th September. The 4wk Flow number is -$84 million but last 1587 2

09/13: lipperusfundflows reported Equity Fund inflows of $12.8 Billion in the [ M r FU 1633.4
week's 4wk outflow of -$12.69 Billion was the lowest for more than a year. T
1536
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L 10/11: lipperusfundflows reported Equity Fund outflows of -$6.1 Billion in 12288
the week to 9th October. The 4wk Flow number has now fallen from an 11776
extremely high $31.30 Billion previous week to $12.40 Billion this week.
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LIPPER Equity Fds (exc ETF) net flow (%hillion)
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10/11: lipperusfundflows ex ETFs reported Equity Fund
outflows of -$142 Million in the week to 9th October.
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SPE00 Index [Daily) + Rydex Assets Ratio

SPRO0 Indesx [Daily]
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30 Lehman 20+ ear T Band ETF [Daily)]
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0607 In a weak price location below 117,15, the major poc, On Tuesday
chart printed its lowest level since April 2012,

08/20:chart approaches the Resistance at the 4mn
poc, Price above this level would be stronger location,

11715 = maj poc

10/11: the 10mn poc migrated lower to 106,34, Price

below this level is weak location.
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STREETTRACEKS GOLD TRUST ETF (Daiy] (GLDY
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04f19: I've been saying this is a weak chart since early
February when it fell below its major poc, Has fallen
steeply this month to its lowest level for two years,

10/11: Printed a 3month low last week and remains
below 134,17, the 12mn poc, in a weak price location,
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43 UNITED STATES OIL FUND [Daily] (SO0

37 .93 = major poc
37.31 = 1/2R 2011

10#11: Closed Friday below 37.31, the low of the
support/Hesistance band in a weak price location. I'm
not interested in cansidering the long side of this chart
until price can print time above 37593, the maj poc.
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51 EURUSD [Daily] 08/23: Prints above the Support band between the 4mn poc at 1.3257 and the 1/2R
at 1.3228 but yet to overcame Resistance at 1,346, the 1/2R of 2010 low.

1.3416 = 1/2R off June 2010 low

1.3228 = 1/2R off Feb high
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53 LSDJRY [Daily]
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0927 The 12mn poc migrated slightly lower to 99,32

IE'.' T
CP Price0szc

R N s
||HHHHHHM| il mHHHHHn“. .

CF PriceDsc
Diaily Trend = DOn
Marmenturn = Lp

T é T T T T 1 T




US DOLLAR INDEX (Draily)

10#11: |s printing back above the important level
at 80.15 (major 1/2R and poc). Dollar Bulls
would want to see price holding above this level.
Moarmenturmn (although negative) is U

a0, 15 = maj 12
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