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e PRICE PERFORMANCE # LOCATION

In the longer timefrarme, Friday closed above Mon-Wed Hi-Lo Range
indicating Buyers Active on the weekly timeframe for the second
congsecutive week,

EZ analysis: Since the low on 9th October | have marked Significant
Buying eight times. Buyers have been very active and so far there has
been no markable Selling Response. Because the market has pushed
sharply higher there has not been enough time printed at any level for a
poc of any significance to emerge and therefore First Level Support
remains at 1685.50.

Supporting Charts:

Bonds TLT: Recently the local poc migrated lower to 106.34. Time
printed above this level would put the chart in a stronger price location,

Gold GLD: Remains below 134,17, the 12mn poc, in a weak price
location.

Qi US0: Consolidating below 37,31, the low of the Support/Resistance
band in a weak price location. I'm not interested in considering the long
side of this chart until price can print time above 37.93, the maj poc.

Dollar Index: 1= printing in a weak price location below 80,15, Dollar Bulls
would want to see price recover this level.

EURUSD: Heached its highest level since February last week. In mid
September it broke above proven 1/2R Resistance and has consolidated
above that level.

BREADTH

Breadth: The CP Market Timing System turned positive (from negative)
for Myse, remained positive for Nasdag, turned positive (from neutral) for
R2000, turned neutral (from negative) for LK,

stocks=50dyma numbers: Nyse 83%, Nasdag V5%, R2000 80%, UK
/6%, Mumbers =30 are considered supportive,

e BENTIMENT

Consensus Polls:

10/18: AAll (public poll). Bulls% was higher again at 46.3%, a thirteen
week high, Bears% was lower at 24.9%. The nett (Bulls minus Bears)
at 21.4 is a twelve week high.

10/18: Investors Intelligence. Bulls% was lower at 42.3%. Bears% was

slightly higher at 21.5.

10/18: Market Yane (advisers) poll was higher at B0

10/18: The MAAIM number (a measurement of average current equity
exposure among active money managers) saw a dramatic jump from
5426 to 82.05 this week, a twelve week high.

futual Fund Flow:

10/18: My version of the Rydex Assets Hatio ended the week at 4,03,




The ratio reached as high as 5.43 at the market May high and as low
as 2.15 on 07110 {which was the lowest ratio since January 2012).

10#18: lipperusfundflows reparted Equity Fund inflaws of $12.7 Billian in
the week to 16th October. The 4wk Flow number is at $7 Billion with
an extreme peak for this number reaching $40.40 Billion in early August

10/18: lipperusfundflows ex_ETFs reported Equity Fund inflowes of $12.7
Billion but the 4wk Flow number is the lowest since the start of the
year. This is a contrarian indicatar.




NASDAD COMPOSITE [weekly]
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SPY Weekly Structure
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SP500 Jan 2010 to date
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MARKET CHART WYSE MWeekl] + Chartprofit Market Timing System {color study)
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MARKET CHART NYSE (Daily)
uﬁmr rf-rr 5728
e e fTle "W |

pret

bhoorL [ Ly 9472
L
1 N J L|-I-F”F}
0 m 9216
”rrl-rrr|.|_r|_r|_rrrf"|_r_r|' lrl_ rrr
H

.
rr|_r|-r|.,_FI_H|_rrrrr|- LH[ err 3960

r | 8704

rHF Frrrrrr
H

_L|' 5448

12 F M & M
Metval*1 0ma

e

o | L0 N e ﬂ—l_r'.L|
T VY i PP AN A VT
v LA VY ST A

Muyze ZMMHZG (+ Ema)

Myze Bulish®  boiish %4 shows percent stocks = 50day ma

N N “‘”muﬂwfmﬁmfﬁwf




MARKET CHART MASDAL 1800 Weekly] + Chartprofit Market Timing System {color study)
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MARKET CHART MASDAL 1200 (Draily)
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UK ALLSHARE MET 2013 Mweskl] + Chartprofit Market Timing System {color study)
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13 SPY SPRO0 ETF [Daily]
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12 QEQ N10DETF (D aily)

0201 15mn poc migrated to B6.80. This is useful as
it gives us a reference level close to current price

04519 Q00 found Support at the 15mn
poc at BE.80. Bulls need to see that hold.
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11w R2000 ETF (D aily)

05,03 Bmn poc migrated higher to 9362, W needs tao T 110,08
hald above this level to stay in a strong price location. 1088

07/12: Chart broke to new highs last week. J 107.52
Az long as price holds above the 10mn poc at J 10B.24
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10 D& DoOw ETF (Daily)
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10/11: the 12mn poc migrated to 149.62 Price above this level is strong location.

10/18: the 12mn poc migrated back up to 152.70 Price above this level is strong
location and currently this is a good chart/level to monitor.
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SPE00 Index Mweekly] + AAI (public) poll
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09713 AAll (public pally. Bulls%: was higher again at 45.5%. Three [rr”tr f |-|-[ 16838
week's ago Bulls% reached 29% which was a seventeen week |low at ] 16384
that time, Bears% was lower at 24.6%. Three week's ago Bears%
reached 42.9% which was an eighteen week high. The nett at 20.9 is
a sewven week high. 1536
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10/18: AAII {public poll). Bulls®o was higher again at
46.3%0, a thirteen week high. Bears®o was lower at 11776
24.9%, The nett (Bulls minus Bears) at 21.4is a twelve
. 11264
week high.
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SPR00 Index fweekl] + Investars Intelligence Poll (newsletters)
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09/06: Investors Intellioence. Bulls® vias loveer for the fourth week at rl_|' 15730 4
37.1% which is the lowest since June 2012. Bears%s was almost “’L [ '
unchanged at 23.7%. The nett at 13.4 is the lowest since November. The r

4wk ma of nett has now broken the low it reached at the market low in June
and is indicating the highest level of pessimism since late last year, possible
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10/18: Investors Intelligence. Bulls®% was lower at 1177 6
42.3%. Bears% was slightly higher at 21.6. '

TH “L

H

11264
1075.2

[l Het + dma
40

32
24




SPRO0 Index Meekly]
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SPY + NAAIK Mumber
Mational Association of Active Investment Managers

MASIM (active money managers) number
(Meanféverage) measures current equity exposure
(0% would be all cash, 100% fully invested).

10/18: The NAAIM number {a measurement of average current equity exposure among active
money managers) saw a dramatic jump from 54.26 to 82.05 this week, a twelve week high.

clzota] Ja o Jalzlo Mlo zov] Ja Ml Jals loM]o Jzoiz] el [0 la |5 lon olzonz] o 00 ]a |5 oM




SPB00 Index (Daily] + OCC Calls% (equities anly)
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SP500 Index [Daily] + OEX Calls %

unlike other option ratios, DEX is usually considered a smart-money indicator, I 1740.8
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SPE00 Index [Daly] + 12EE (equities anly)

0&6/28: ISEE (equities anly) Index_10dyma
printed a multi-year low last weel,
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VI - S 500 Volatity Indes [Daily] 10/11: ¥IX reached 21.34 intraday on Wednesday. The highest level since 24th June.
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SPRO0 Index [weekiy]
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09/13: lipperusfundflows reported Equity Fund inflows of $12.8 Billion in the |— Ir 16384

week to 11th September. The 4wk Flow number is -$84 million but last 15872

week’s 4wk outflow of -$12.69 Billion was the lowest for more than a year. '
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10/18: lipperusfundflows reported Equity Fund inflows of $12.7 Billion in the
week to 16th October. The 4wk Flow number is at $7 Billion with an 11776

extreme peak for this number reaching $40.40 Billion in early August 11764

1075.2

L M J J A S O ND 12 F M A MIJI J A 5 ON D13 F M A& M J J & 5 0O
Lipper Fd+dwkSum a0

32
24

AN
T '

+ dwik Flow




LIPPER Equity Fds (exc ETF) net flow (%billion)

10/18: lipperusfundflows ex ETFs reported Equity Fund inflows of $12.7
Billion but the 4wk Flow number is the lowest since the start of the year.

This is a contrarian indicator. ot
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SP500 Index Daily] + Rydex Assets Ratio
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The ratio reached as high as 5.43 at the market May high and as low
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05,/07: In a weak price location below 117,15, the major poc, On Tuesday
chart printed its lowest level since &pril 2012,

08,/30:chart approaches the Resistance at the 4mn
poc., Price above this level would be stronger location,

117.15 = maj poc

1I1 } _I—L 10/18: Recently the local poc migrated lower to 106.34. Time printed
{ 1_ HJ'L]_J_ abowe this level would put the chart in a stronger price location.
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04419 I've heen sayving this is a weak chart since early
February when it fell below its major poc, Has fallen
steeply this month to its lowest level for two years.,

10/11: Printed a 3month low last week and remains
below 134,17, the 12mn poc, in a weak price location,
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43 UMITED STATES OIL FUND [Daily) (VSO
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10A18:; Printed a 3month low last week and remains below
13417, the 12mn poc, in a weak price location.
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21 BEURUSD (Daill 10411 On 3rd Oct printed its highest level since February and has not shown much weakness from there.

10/18: Reached its highest level since February last week. In mid September it
broke above proven 1/2R Resistance and has consolidated above that level.

1.3416 = 1/2R off June 2010 low
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1.3228 = 12K off Feb high

multi-year poc = 1.3063
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53 LSDURY (Daily)
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0927 The 12mn poc migrated slightly lower to 99,32

10/18: weak price location below the 12mn poc
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10411: | printing back above the important level at 8015 (major /2R and poc). Dollar Bulls would want to see price holding above this level,

LS DOLLAR IMDES (D aily) 24.8

10/18: Is printing in a weak price location 5448
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