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e PRICE PERFORMANCE # LOCATION

SPY closed the week above Mon-YWed Hi-Lo Range which indicates
Buyers Active on this timeframe.

otock Index ETFs: Momenturn (PriceOse) turned back up for SPY, DIA
and WMYM and would ddo so today for QQG with a strong close,

ES Analysis: Last week | marked Significant Buying three times and no
Significant Selling with all five Yalue Areas being printed above the
1758.50 poc. The weekly bar was higher so this is Effective Buying on the
longer timeframe.

BREADTH

Breadth: CP Market timing System turned positive (from negative) for
Myse and Masdag, turned neutral (from negative) for R2000 and rermained
negative for LIK,

Stocks=E0dyma numbers: Nyse 70%, Nasdag B1%, R2000 63%, Uk
E7%. Mumbers =30 are considered supportive,

e BENTIMENT

Consensus Polls:

11715 AAl{public poll). Bulls% was lower at at 39.2%. Three weeks
ago Bulls% reached 49.2% which was the highest since January.
Bears% was higher at 27.5%. The nett (Bulls-Bears) was on a five week
low at 117 The 4wk ma was slightly lower but last week's 25.05 was the

highest since early 2012,

11A115: Investors Intelligence. Bulls% was lower at 52.6%, down from
55.2% which was the highest since April 2011, Bears% (almost
unchanged) at 15.6% is the lowest Bears% for years. The nett (Bulls
minus Bears) at 37,1 is down slightly from previous week's 39.6 which
was the highest single reading since April 2011 but the 4wk ma has now
exceeded the peak it reached in May and is at its highest level since May
2011,

114115 Market Yane (advisers) poll was unchanged at B

11415 The MNAAIM number (& measurement of average current equity
exposure among active money managers) was lower at B0.67. Two
week's ago it reached 9458 which was the highest reading since
February's104.25 (which was the highest in the database).

futual Fund Flow:

11115 My version of the Rydex Assets Ratio ended the week at 4.28. The
ratio reached as high as 5.43 at the market May high and as low as 2.15
on 07410 (which was the lowest ratio since January 2012,

1115 lipperusfundflows reported Equity Fund inflows of $1.7 Billion in the
weelk to 13th Moverber. Even so the 4wk Flow number was lower at
$27.90 Billion.  Last week the 4wk Flow reached $33.90 and there is only
one higher number in my database and that was when it reached $40.40
Billion in early August.

115 lipperusfundflows ex ETFs reported Equity Fund inflows of $1.7
Billian in the week to 13th Movernber.

Rk
1A% VI closed at 12.19 on Friday. The lowest Close since early
August.




NASDAD COMPOSITE [weekly]
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S5PY Weekly Structure
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SP500 Jan 2010 to date
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Average Dow based on eleven decades
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5P500 CM Met CMLong CM Short LT Short ST Short

11123 [ 20.4 100.0 216 0.0

1110513 01 280 100.0 246 5.0

GOLD CM Met CMLong CM Short LT Short ST Short
111213 46.7 69.6 572 339 558
110513 147 61.6 896 6.2 43

CRUDEOIL CM Net CMLong CM Short LT Short ST Short
111213 453 65.9 65.5 100.0 485
110513 392 85.7 8.5 96.8 : 205

T-BONDS CM Met CMLong CM Short LT Short ST Short
111213 51.5 397 672 67.8 276
110513 46 59 892 46.3 243

GBPUSD CM Met CMLong CM Short LT Short ST Short
111213 223 3.5 802 227 6.9
110513 149 16.3 806 226 6.5

JPYUSD CM Met CMLong CM Short LT Short ST Short
111213 8954 879 151 8.6 69.9
110513 411 02 332 3 61.1 T34

EURUSD CM Net CMLong CM Short LT Short ST Short
111213 412 47 487 327 : 45
110513 215 209 8.5 227 124

USD IX CM Net CMLong CM Short LT Short ST Short
111213 1.9 124 592 413 56.0
110513 86.2 262 235 a1 83.5




MARKET CHART MYSE [Weekly] + Chartprofit Market Timing System (color study)
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Yyze EMMNHZG (+ Ema)

Ypse Bullish® buflish 26 shows pereent stocks » 50da)y ma
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MARKET CHART MASDAL 1800 (Weekly] + Chartprofit Market Timing System (color study)

Metvolz1 Mw'ma

L

"




MARKET CHART MASDAL 1200 [Craily)
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YasDag Bulish® buwdlish 6 shows percent stocks = 5043y ma

P Y N W W v
v v :




M A
MetvalZx1 Pwma

= ’J_L_'_\ ]
R




Hetvolz10ma

rrlLf
o

LKA ZNNHZ5 (+ Sma)

AllzhareizSt_B0 bodiish 26 shows percent stocks = 5003y ma

e T R
s B




13 SPY SPR00 ETF [Daily]
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SP500 CMMNet CMLong CMShort LT Net LT Short STNet  STLong ST Short
1112n3 [0 20.4 100.0 80.8 216 99.9 734 0.0
11/05113 0.1 28.0 100.0 705 246 93.3 74.0 5.0
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12 QOG0 N100ETF [Daily)

0201 15mn poc migrated to B6.80. This is useful as 237 = 2mn poc
it gives us a reference level close to current price

04519 Q00 found Support at the 15mn
poc at BE.80. Bulls need to see that hold.
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09/06: Smn poc migrated to 7552
Frice above this level is strong location.

{Hﬂ bt
A |

CP Price0 sz

CP PriceDsc
Daily Trend = Up

i, A .mHHHHHHm M,




11 IwM R2000ETF (Draily]

05,03 Bmn poc migrated higher to 9362, W needs tao

hold above this level to stay in a strong price location, 108.16 = Zmn poc

07412 Chart brake ta new highs last week.
Az long as price holds above the 10mn poc at
9787 it is in & strong price location inthe LT

03/13: The three month poc migrated higher to 104.44.
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10 DI& DO ETF [Daily]
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SPE00 Index [WwWeekly] + A4l (public) poll

09713 AAILL (public polly, Bulls®% was higher again at 45.5%. Three
week's ago Bulls% reached 29% which was a seventeen week low at

that time, Bears® was lower at 24.6%,

Three week's ago Bears%

reached 42.9% which was an eighteen week high, The nett at 20.9 is

a sewven week high,

11/15: AAII {public poll}. Bulls®o was lower at at 39.2%. Three
weeks ago Bulls®o reached 49.2%0 which was the highest since
January. Bears%o was higher at 27.5%. The nett {Bulls-Bears) was
on a five week low at 11.7 The 4wk ma was slightly lower but last
week's 25.05 was the highest since early 2012,

SAIIMETT + 4ma
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SPO00 Index fweekl] + Investars Intelligence Pall (newsletters)

11/15: Investors Intelligence. Bulls%e vwas lower at 52.6%, down from 55.2% which
was the highest since April 2011. Bears® {(almost unchanged) at 15.6% is the lowest
Bears® for years. The nett {(Bulls minus Bears) at 37.1 is down slightly from previous
week's 39.6 which was the highest single reading since April 2011 but the 4wk ma has
novs exceeded the peak it reached in May and is at its highest level since May 2011
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SPROD Index Mweekiy]

W‘[ 11/715: Market Yane {advisers) poll was unchanged at 65
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SPY 4+ MALIK Mumber
Mational Association of Active Investment Managers

MasIM (active money manadgers) number
(Meanféverage) measures current equity exposure
(0% would be all cash, 100% fully invested). -
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11715: The NAAIM number (a measurement of average current equity
exposure among active money managers) was lower at 80.67. Two
week's ago it reached 94.59 which was the highest reading since
February's104.25 {which was the highest in the database}.
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SPE00 Index (Daily) + OCC Calls% (equities only)

M
ACC call® + 10ma
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SPE00 Index [Caily] + OEX Calls%

unlike other option ratios, OEX is usually considered a smart-rmoney indicatar,
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10/25: OE%_Calls% 10dy ma reached its highest level since Decermber 2010,
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SPE00 Index [Daly] + 12EE (equities anly)

0628 ISEE (equities only) Index_10dyma
printed a multi-year low last weelk,

M D
|SEE Equity+10ma
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a0

Wl - 58P 500 Valatility Index [Daily)

10/11: ¥IX reached 21.34 intraday on Wednesday. The highest level since 24th June.

'I” iy

TCl based on YIx

11/15: VIX closed at 12.19 on Friday. The lowest Close since early August.
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SPRO0 Index Mweekly]

09/13: lipperusfundflows reported Equity Fund inflows of $12.8 Billion in the
week to 11th September. The 4wk Flow number is -$84 million but last
week's 4wk outflow of -$12.69 Billion was the lowest for more than a year.

11/15: lipperusfundflows reported Equity Fund inflows of $1.7 Billion in the week
to 13th November. Even so the 4wk Flow number was lower at $27.90 Billion.
Last week the 4wk Flow reached $38.90 and there is only one higher number in
my database and that was when it reached $40.40 Billion in early August.
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LIPPER Equity Fds (exc ETF) net flow (%billion)
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]Juﬂ‘ﬁﬂ 11/15: lipperusfundflows ex ETFs reported Equity Fund
f i inflows of $1.7 Billion in the week to 13th November.
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SPS00 Index (Daily) + Rydex Assets Ratio
1732

Sy 17864
r,J}: 1740.8
1715.2
16396
16654
16334
16128
1547.2
15616
1536
1510.4
14545

11/15: My version of the Rydex Assets Ratio ended the week at 4.28. 14532
The ratio reached as high as 5.43 at the market May high and as low 14338
as 2.15 on 0710 (which was the lowest ratio since January 2012). 1408

13824
1356.8
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Fiytd ajbzzetzF atio

Rydex Assets Ratio (CP version)




05,/07: In a weak price location below 117,15, the major poc, On Tuesday
chart printed its lowest level since &pril 2012,

08,/30:chart approaches the Resistance at the 4mn
poc., Price above this level would be stronger location,

117.15 = ma| poc

11/01: chart ended the week belowv the
107.18 poc in a weaker price location.
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T-BONDS CM Met CMLong CMShort LT Met LTLong LT Short ST MNet STLong ST Short
111213 51.5 ey 67.2 55.4 899 678 40.4 153 276
110513 46 59 89.2 80.9 100.0 463 66.7 46.6 243
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04/19: I've been saving this is a weak chart since early
February when it fell below its major poc, Has fallen
steeply this month to its lowest level for two yvears,

10/11: Printed a 3month low last week and remains 140.8
below 134,17, the 12mn poc, in a weak price location,
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GOLD CM Met CMLong CMShort LT Met LTLong LT Short ST MNet STLong ST Short
111213 46.7 69.6 572 53.5 1 339 417 55.7 55.8
110513 147 61.6 896 891 27 6.2 8 245 43
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GOLD CM Net LT Het 5T Net
111213 -65785 61352 4433
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43 UNITED STATES OIL FUND [Daily) {LISC0

10/18: Printed a Jmonth low last week i
and remmaing below 13417, the 12mn

t U
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1108 printing below 34,13, the 3yr poc, in a weak price location
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CRUDEOIL CM Net
111213 453
110513 392

LIS
+ Crude Qil

commitments of traders H

CMLong OCM Short LT MNet LTLong LTShot ST MNet ST Long 5T Short
659 65.5 56.0 100.0 100.0 40.6 142 485
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1.3965 = 1/2R off 2008 high

51 EURUSD [Draily)

1.3416 = 1/2R off June 2010 low
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EURUSD CM Net CM Short LT MNet LTLong LT Short ST Met ST Short
111213 41.2 487 64.6 63.7 27 231 745
1110513 215 78.5 758.0 27 227 034 124

1.4336
EURUSD CM Net LT Net ST Net 1.408
111213 4005 16826 -20831 1.3824
110513 -316563 33143 -1490 1.3568
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i3 USDUPY (Daily)
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10/18: weak price location below the 12mn poc
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JPYUSD CM Met CMLong CMShort LT Met LTLong LT Short ST Met STLong ST Short
111213 854 879 151 109 306 86 20 0.0 69.9
110513 411 0.2 332 60.9 346 61.1 396 132 34
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