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e PRICE PERFORMANCE # LOCATION

Friday closed above Mon-Wed Hi-Lo range which indicates active Buying
on the weekly timeframe,

ES Analysis: Last week | marked Significant Selling three times early in
the week and Significant Buying twice later in the week. Buyers remain in
contral of the dayframe, see Friday's highlighted comments. The minor
13day) poc is now at 1789 and may be Support inthe ST but currently
only Significant Selling marked below 175350 would have negative
implications for the longer timeframe.

BREADTH

Breadth: The CP Market Timing system turned neutral (from positive) for
Myse, rermained positive for Masdag, turned positive (from neutral) for
2000, and remained negative for UK,

Stocks=E0dyma numbers: Nyse BB%, Nasdag B2%, R2000 66%, UK
57%. Mumbers =30 are considered supportive,

e BENTIMENT

Consensus Polls:

11722 AAl {public poll). Bulls% was lower at 34.4% (frorm 39.2%). Four
weeks ago Bulls% reached 49.2% which was the highest since January,
Bears% was higher at 29.5% (frorm 27.5%). The nett (Bulls-Bears) at 4.9
is an eleven week low. The dwk ma is at 12,95 having reached 25.05 two
week's ago which was the highest since early 2012,

11/22: Investors Intelligence. Bulls% was slightly higher at 53.6%.
Bulls% reached 55.2% two weeks ago which was the highest since April
2011, Bears% was unchanged at 15.6% is the lowest Bears% for years.
The nett (Bulls minus Bears) is at 33,1 having reached 39.6 two weeks
ago which was the highest single reading since April 2011, The 4wk ma
of nett was higher and is in fact approaching the extrerme peak it reached
in April 2011.

11722 Market Yane (advisers) poll was slightly higher at BB

11/22: The MAAIM number (a measurement of average current equity
exposure among active money managers) was higher at 87,43, Three
week's ago it reached 9458 which was the highest reading since
February's104.25 (which was the highest in the database).

futual Fund Flow:

11722 My version of the Rydex Assets Hatio ended the week at 4,94,
Thursday's ratio at 5.2 was the highest since it reached 5.43 at the
market May high.

11/22: lipperusfundflows reported Equity Fund inflows of §4.2 Billion in the
weelk to 20th Novernber. Even so the 4wk Flow number was lower at
$15.70 Billion having reached $38.90 two weeks ago which was the
second highest number in my database.

11722 lipperusfundflows ex ETFs reported Equity Fund inflows of $2.6
Billian in the week to 20th Movernber.
Rk

11722 VI closed at 12.26 on Friday. Getting Close to the low it reached
in early August.




HASDAD COMPOSITE [weekly)
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S5PY Weekly Structure
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SP500 Jan 2010 to date
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MARKET CHART NYSE Mweeklyl + Chartprofit Market Timing System (color study)
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MARKET CHART MYSE [Daily]
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MARKET CHART MASDAD 1800 [Weekly] + Chartprofit Market Timing System {color study)
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MARKET CHART MASDAL 1200 [Draily)
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Uk ALLSHARE MET 2013 Mwfeekly] + Chartprofit Market Timing System {color study)
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UK aLLSHARE MET 2013 [Daily)
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I3 SPY SPE00 ETF (Daily)
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SP500 CM Met CMLong CMShort LT MNet LT Short 5T Met STLong ST Short
111913 43 292 ary 948 6.1 80.0 63.2 83
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12 QOGO N100ETF (D aily)

I
g3z

0201 15mn poc migrated to B6.80. This is useful as 82.37 = 2mn poc , HTH-HJ'H r,_JF_LH-I
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11 IwM R2000 ETF [Draily]

05,03 Bmn poc migrated higher to 9362, W needs tao 111.36
hold abave this level to stay i t ice location.
old above this lewvel to stay in a strong price location 109.16 = 2rn poc | 11008

0712 Chart broke to new highs last week. 1088
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10 D& DOW ETF (Daily)
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SPRO0 Index [Weekly] + AAI (public) poll

09/13; AAILL {public pally. Bulls%: was higher again at 45.5%. Three
week's ago Bulls9% reached 29% which was a seventeen week low at

that time. Bears% was lower at 24.6%. Three week's ago Bears% Jﬁﬂw T‘[
reached 42.9% which was an eighteen week high. The nett at 20.9 is H

WW

a seven week high.

11/22: AAII (public poll}. Bulls®o was lower at 34.4% {from 39.2%). Four
weeks ago Bulls®o reached 49.2% which was the highest since January.
Bears%p was higher at 29.5% (from 27.5%0). The nett {(Bulls-Bears) at 4.9 is

T an eleven week low. The 4wk ma is at 15.95 having reached 25.05 two
week's ago which was the highest since early 2012.
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SPR00 Index [weekly) + Imvestars Intelligence Pall (newsletters)

11/22: Investors Intelligence. Bulls® was slightly higher at 53.6%. Bulls%a
reached 55.2% two weeks ago which was the highest since April 2011.
Bears®% was unchanged at 15.6% is the lowest Bears%o for years. The nett
{Bulls minus Bears) is at 38.1 having reached 39.6 two weeks ago which
was the highest single reading since April 2011. The 4wk ma of nett was
higher and is in fact approaching the extreme peak it reached in April 2011.
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SPRO0 Index Mw'eekly]
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SPY 4+ MALIK Mumber
Mational &ssociation of Active Investment Managers
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(Meanfdverage) measures current equity exposure
(0% would be all cash, 100% fully invested),
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}11{1 H{HI 11/22: The NAAIM number { a measurement of average current equity
il } exposure among active money managers) was higher at 87.43.
ﬂ Three week's ago it reached 94.59 which was the highest reading since
February's104.25 (which was the highest in the database).
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SP500 Index (Daily] + OCC Calls% (equities only)
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SPE00 Index [Caily] + OEX Calls%

unlike other option ratios, OEX is usually considered a smart-rmoney indicator,

10/25: OE%_Calls% 10dy ma reached its highest level since Decermber 2010,
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SPEO0 Index (Daily) + ISEE (equities only)

0628 ISEE (equities only) Index_10dyma
printed a multi-year low last weelk,
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Wl - SEP 300 Volatiity Index [Dal) 579 4. ‘."I}reached 21.34 intraday on Wednesday. The highest level since 24th June.

11/22: VIX closed at 12.26 on Friday. Getting

Close to the low it reached in early August,
10l based on YIX vy Aug
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SPROD Index Mweekiy]
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J_L 1689.6
09/13: lipperusfundflows reported Equity Fund inflows of $12.8 Billion in the ﬁw T{ e384
week to 11th September. The 4wk Flow number is -$84 million but last '

week's 4wk outflow of -$12.69 Billion was the lowest for more than a year. 15872
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11/22: lipperusfundflows reported Equity Fund inflows of $4.2 Billion in the week to 12288

20th November. Even so the 4wk Flow number was lower at $15.70 Billion having 1776
reached $38.90 two weeks ago which was the second highest number in my database. 11264

1075.2
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LIPPER Equity Fds (exc ETF) net flow (%billion)

11/22: lipperusfundflows ex ETFs reported Equity Fund
inflows of $2.6 Billion in the week to 20th November.

+ dwels Flow
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SPS00 Index (Daily) + Rydex Assets Ratio

11/22: My version of the Rydex Assets Ratio ended the week at
4.94, Thursday's ratio at 5.2 was the highest since it reached
5.43 at the market May high.
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05,/07: In a weak price location below 117,15, the major poc, On Tuesday
chart printed its lowest level since April 2012,

08,/30:chart approaches the Resistance at the 4mn 113.04

197 15 = maj poc poc. Price above this level would be stronger location, 11776
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T-BONDS CM Met CMLong CMShort LT MNet LTLong LT Short ST MNet STLong ST Short
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10/11: Printed a 3month low last week and remains
below 134,17, the 12mn poc, in a weak price location,
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GOLD CM Met CMLong OCM3Short LT Met LTLong LTShort STHMet ST Long
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43 UNITED STATES OIL FUND [Daily) (USO)

10/18: Printed a 3maonth low last week
and remaing below 13417, the 12mn
poc, in & weak price location.
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CRUDEOIL CM Met CMLong CMShort LT Met LTLong LT Short ST MNet STLong ST Short
111913 454 715 028 535 100.0 527 348 0.4 629
111213 453 65.9 65.5 56.0 100.0 100.0 40.6 142 485
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51 EURUSD [Draily)

1.3416 = 1/2R off June 2010 low

1.3965 = 1/2R off 2008 high
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EURUSD CM Net CMLong CMShort LT Met LTLong LT Short ST Met 5T Long ST Short
111913 444 427 50.4 59.6 56.5 ar2 272 12.9 59.5
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53 USDJPY [Daily]
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JPYUSD CM MNet CMLong CMShort LT Met LTLong LT Short ST MNet STLong ST Short
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80.15 = maj 1/2R
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USD IX CM Net CMLong CMShort LT Met LTLong LT Short ST Met STLong ST Short
111913 0.5 231 61.5 333 1.0 40.4 13.4 T3.6 418
111213 719 12.4 59.2 1.3 64.9 413 158 100.0 56.0
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