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| don't often rmark trendlines on the charts but with the majority of
mentiment indicators registering extrerme optimism (see below) ) | have
marked Support trendlines on the four stock index ETFs. 1 would
consider it important if all four of these break down,

e PRICE PERFORMANCE § LOCATION

ES Analysis: Last week | marked Significant Selling once (Ineffective) and
=ignificant Buying once (Effective). Aggressive Buying (green-at-top) was
marked on Friday following a gap-higher to Open and ES finished the
week almost where it started. The 30day poc migrated to 1792 and as
long as ES holds above this level it is in a strong price location,

BREADTH

Ereadth; The CP Market Timing systern turned negative (frorm neutral) for
Myse, stayed positive for Masdag and R2000 and stayed negative for Ul

otocks=50dyma numbers: Nyse B3%, Nasdag 63%, 2000 B5%, LK
49%. Mumbers =30 are considered supportive.

e SEMTIMEMT | don't often mark trendlines on the charts but
with the majority of Sentiment indicators registering extrerne aptimisem |
have marked Support trendlines on the four stock index ETFs. | would
consider it impoartant if all four of these break down,

Consensus Polls:

1206: AAIl (public poll). Bulls% was lower at 42.6% having reached

49.2% five weeks ago which was the highest since January. Bears%
was also lower at 27.5%. Four weeks ago the 4wk ma of net
(Bulls-Bears) reached 25.05 which was the highest since early 2012,

12006: Investors Intelligence. Bulls% was higher at 57.1% which is the
highest since April 2011, Bears% was lower at 14.3% which is the
lowest Bears% for years, The nett (Bulls minus Bears) at 42.8 is the
highest single reading in my database and the dwhkma of nett at 39.82 is
an extreme reading, the highest for many years.

12006 Market Yane (advisers) poll was lower at B5. Previous week's 67
was the highest reading since late May.

12006 The MAAIM number (a measurement of average current equity
exposure among active money managers) was lower at 34,75 - still an
extremely high number. Last week the number reached101.45 and there
is only one reading higher than this in the database which was February's
104.25.

futual Fund Flow:

12006 My version of the Rydex Assets Ratio ended the week at S04,
Thursday's ratio at 5,67 is the highest in my database. This indicator is
registering extreme optimism which has historically been a warning for the
market.

12006: lipperusfundflows reported Equity Fund inflows of $1.5 Billion in the
week to Bth December. The 4wk Flow number was slightly higher at
$12.40 Billion having reached $38.90 four weeks ago which was the
second highest number in my database.

12/06; lipperusfundfiows ex ETFs reported Equity Fund inflows of $331
Million in the week to 4th December.
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S5PY Weekly Structure
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SP500 Jan 2010 to date

Average Dow based on eleven decades
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MARKET CHART NY'SE MWeekly] + Chartprofit Market Timing System {color study)
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MARKET CHART MYSE [Daily)
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MARKET CHART MASDAL 1800 [Weeklyl + Chartprofit Market Timing System {color study)
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MARKET CHART MASDAL 1800 (Craily)
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UK ALLSHARE MET 2013 [Weekl] + Chartprofit Market Timing System (color study)




UK ALLSHARE MET 2013 (D aily)
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13 SPY SPRODETF [Daily] 181.76
1-+ Mot

Hj, #1792
r1 -1 rJJJ

17664
I-|' I_|
174.08

176.60 = 2mn poc

171.52

+
16310 = 12mn poc 11 H tHLH IE I , 163.96
*]-Lﬂ HH‘P T H ! '

I
fif : 4 Mttt o saen- ’ e

| Lﬂu{ 1rJrHﬂJ I l | P ! 163.84

JrJ,JrJrJrH 161.28
T # 150,72

155 BD pDE 15616

IJ T T T 'é"'l T T T TT T T T T II:I T T T T r:.\l T T T Ilil '
CP Price0 sz

CP Pricedsc 4
\ \ H \HHH \H H 3
I A 0 e




SP500 CM Met
120313 91
112613 0.0

CMLong CMShort LT Net LT Short

361
319

928 233 : 724
100.0 81.5 : 17.5

SPEO0D COT data reqular contract
commitments of traders data

ST Met 5T Long
751
100.0 65.9

5P500
1210313
112613

ST Short
1.0
0.0

CM Net LT Het
-31738 6260
-36809 12162

5T Net
25479
24647

SF‘ CaT CH

_|—|_'J_L|_ru—|_| white is Met Commercials

IJ_'"Ll

SPCOTLT

Blue is Met Large Speculators

16224
8132

L]
NP

SPCOT ST

111 R O Y

0
(3192)

32768
16354

0
(163534)
[32768)




12 G000 H100ETF (Daiy)

0201 15mn poc migrated to B6.80. This is useful as
it gives us a reference level close to current price

04519 Q00 found Support at the 15mn — rrl.L I
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09/06: Smn poc migrated to 75,52 -

I“}Hfrﬂﬂl Hfl

ol

-
-
-

Price above this level is strang location.

75.52 = 5mn poc

CP Price0 sz

CP PriceDsc
Draily Trend = Up




1 Iwk R2000ETF (D aily)

0503: Brmn poc migrated higher to 33.62. MYM needs to 1332
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10 Dla DO ETF [Draily)

10/18: the 12mn poc migrated back up to 152.70 Price above this level
is strong location and currently this is a good chartflevel to monitor.
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SPRO0 Indes weekly] + AAI (public) pall

09/13: AAIL (public polly, Bulls% was higher again at 45.5%, Three
week's ago Bulls% reached 29% which was a seventeen week low at
that time., Bears% was lower at 24.6%. Three week's ago Bears%
reached 42.9% which was an eighteen week high. The nett at 20.9 is
a seven week high,

12/06: AAII {public poll}. Bulls®o was lower at 42.6% having reached
49.29% five weeks aqo which was the highest since January. Bears%o was
also lower at 27.5%. Four weeks ago the 4wk ma of net {(Bulls-Bears)
reached 25.05 which was the highest since early 2012,
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3PS00 Index [Weekly] + Investars Intelligence Pall (newsletters)

12706: Investors Intelligence. Bulls% was higher at 57.1% which is the highest since
April 2011. Bears®s was lower at 14.3% which is the lowest Bears®o for years. The
nett {Bulls minus Bears) at 42.8 is the highest single reading in my database and the
dwkma of nett at 39.82 is an extreme reading, the highest for many years
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SPROD Index M eeklv]
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]’I‘M 12/06: Market Vane (advisers) poll
was lower at 65. Previous week's 67
was the highest reading since late May.
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SPY 4+ MAAIM Mumber
MHational &ssociation of Active Investment Managers

o

MAAIM (active money managers) number wrm"l J-v“HrrL':{
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among active money managers) was lower at 94,75 - still an extremely high
number. Last week the number reached101.45 and there is only one reading
higher than this in the database which was February's 104.25.
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SP500 Index (Daily) + OCC Calls% (equities only)

K
OCC call% + 10ma




SF500 Index (Daily] + OEX Calls%

unlike other option ratios, OEX is usually considered a smart-money indicatar,

10/25: CEx_Calls%: 10dy ma reached its highest level since December 2010,

13
QEx Call% + 10ma




SP500 Index (Daily) + ISEE (equities anly)

0628 ISEE (equities only) Index_10dyma
printed a multi-year low last weelk,
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10/11: ¥IX reached 21.34 intraday on Wednesday. The highest level since 24th June.

W - SEP 500 Valatility Index [Daily)







SPRO0 Index M eeky]

09/13: lipperusfundflows reported Equity Fund inflows of $12.8 Billion in the
week to 11th September. The 4wk Flow number is -$84 million but last
week's 4wk outflow of -$12.69 Billion was the lowest for more than a year.

12/06: lipperusfundflows reported Equity Fund inflows of $1.5 Billion in the week to 6th
December. The 4wk Flow number was slightly higher at $19.40 Billion having reached
$3B.90 four weeks ago which was the second highest number in my database.
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LIPPER Equity Fds {exc ETF) net flow (%billion)
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SPEO0 Index (Daly] + Rydex Assets Hatio

12706: My version of the Rydex Assets Ratio ended the week
at 504. Thursday's ratio at 5.67 is the highest in my database.
This indicator is registering extreme optimism which has
historically been a warning for the market.
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3:] Lebmar 20+ 'ear T Bond ETF [Daily] 117 15 = maj pac

116.48
0607 In a weak price location below 117,15, the major poc, On Tuesday
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107.18 poc in a weaker price locatian,
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_ 10411 Printed a 3month low last week and remains
STREETTRACKS GOLD TRUST ETF [Daily] (GLD) below 134,17, the 12mn poc, in a weak price location,
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GOLD CM Met
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112613 89.5 821 27
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43 UMITED STATES OIL FUMD [Daily] (USO)
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CRUDEOIL CM Met CMLong CMShort LT Met LTLong LT Shot ST Met STLong ST Short
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51 EURUSD [Daily] 1.3965 = 1/2R off 2008 high

1.3416 = 1/2R off June 2010 low

multi-year poc = 1.3063
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EURUSD CM Net CMLong CMShort LT Met LTLong LT Short ST MNet ST Short
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53 USDJPY [Daily]
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UsD IX CM Net CMLong CMShort LT Net LTLong LTShort ST Met STLong ST Short
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