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e PRICE PERFORMANCE § LOCATION

=PY closed on Friday below the Mon-Fri Hi-Lo range indicating Sellers
Active. The weekly bar was overlapping/higher so this is Ineffective
=elling.

otock Index ETFs: Momentum for SPY, WM and DIA now positive and
up. QG s positive but turned down on Friday.

ES Analysis: Last week | marked Significant Buying once. Significant
zelling has not been marked for sixteen days, Support is at the dmn poc
at 1803.50 and as long as ES holds above that level it is in a strong price
location. There is minor Resistance at 1835.50, the 20dy poc but if ES
prints time back above that level the distribution pattern would suggest a
target of 1865,

BREADTH

Ereadth; The CP Market Timing systern remained positive for Myse,
Masdag and R2000 and rernained neutral for UK,

otocks=50dyma numbers: Nyse B4%, Nasdag 72%, 2000 70%, LK
74%. Mumbers =30 are considered supportive.

e SENTIMEMT - The majority of Sentiment indicators have
registered extreme optimism recently. This usually a warning for the
market.

Consensus Polls:

0103 AAI (public poll). Bulls% fell sharply to 43.1%. Down from

55.1% previous week which was the highest Bulls% since January 2011,
Bears% jumped to 29.3% from 18.5% previous week. The dwk ma of net
IBulls-Bears) is now at 22.28 slightly lower than the ratio seven weeks
ago at 22 62 which was the highest since early 2012,

0103: Investors Intelligence. Bulls% was higher at 51.6% which is the
highest since October 2007, BearsS% was higher at 15.2%. Previous
week's 14.1% is the lowest Bears% in my database. The nett (Bulls
minus Bears) at 46.4 is the highest single reading in my database and
the dwhkima of nett at 44.92 is also the highest in my database

01/03: Market Wane (advisers) poll was unchanged at 57- the highest
reading since late May.

01/03: The MAAIM number (a measurement of average current equity
exposure among active money managers) was lower at 95.03. There are
only five readings higher than this, the highest being February's 104.25.

Mutual Fund Flow:

01/03: My version of the Rydex Assets Ratio ended the week at 477,

down sharply from Thursday's ratio at 5.09. The ratio reached 5.B5 the
previous week which is the highest ratio in my database and registered
extreme optimism which has historically been a warning for the market.

01/03: lipperusfundflows reported Equity Fund inflows of $3.5 Billion in the
week to 1st January.

0103 lipperusfundflows ex ETFs reported Equity Fund inflows of 5406
Million in the week to 1st January.
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SP500 Jan 2010 to date

Average Dow based on eleven decades

58
T T S S o
PPN SN S SN S S\ SN S SR

SN SR AP S SN SO S P N S
LN - L U < Y A N S

&

& O O o ~ Ny
) ) W) \,":) *.F} '-,S} ]

“5"’1\5 Q?ﬁ «ﬁdﬁ ‘5? "-?ﬂ S

SO S R N




SP500
1223113
1212413

0OLD
1213113
1212413

CRUDE OIL
1213113
1212413

T-BONDS
1213113
1212413

GBPUSD
1213113
1212413

JPYUSD
1213113
1212413

EURUSD
1213113
1212413

USD X
1213113
1212413

0.6
20

CM Met
841
81.5

CM Met
32
8.0

CM Met
1.6
487

CM Met

1.6
0.0

CM Long
1.8
701

CM Long
25
17.4

CM Long
157
425

CM Long

[N 0.8

21

CM Met
80.9
100.0

CM Net
ary
382

CM Net
839
84.0

18.5

CM Long
96.8
100.0

CM Long
271
267

CM Long
914
67.0

CM Short
889
913

CM Short
249
21

CM Short
842
100.0

CM Short
69.2
T26

CM Short
100.0
034

CM Short
30.5
219

CM Short
61.3
60.1

CM Short
153
ay

LT Net
248
LT Met
187
129
LT Met
89.6
88.5

LT Met

LT Long
0.0
18.6

LT Long
40
232

LT Long
98.9
100.0

LT Long

OGN 100.0

66.0

LT Met

041

LT Met

a9
0.0

824

LT Long
86.2
94 2

LT Long
17
0.0

LT Long
67.9
69.9

LT Long
143
254

LT Short
877
395

LT Short
7.2
733

LT Short
279
275

LT Short
57.2
51.8

LT Short
0.0
134

LT Short
88.3
100.0

LT Short
7.6
36.6

LT Short
84 4
899

ST Met

100.0

ST Met
201
10.5

ST Met
621
50.9

ST Met
14.0
341

ST Met

5T Long
100.0
100.0

ST Long
hd
40.8

ST Long
742
63.7

ST Long
1.1
206

ST Long

HOGENN 67.5

100.0

ST Met
17.0
15.4

ST Met
56.3
46.7

ST Met
11.6
19.5

63.1

ST Long
32
0.0

ST Long
71.0
5.2

ST Long
731
959

ST Short
29
8.6

ST Short
04 4
g7.4

ST Short
53.5
57.3

ST Short
18.6
183

ST Short
0.0
1.6

ST Short
181
81

ST Short
51.1
56.8

ST Short
80.6
87.5




MARKET CHART NY'SE MWeekly] + Chartprofit Market Timing System {color study)
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MARKET CHART MNASDAD 1800 [Weekly] + Chartprofit Market Timing Systerm (color study)




MARKET CHART MASDAD 1200 (Draily)
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UK ALLSHARE MET 2013 Meekly] + Chartprofit Market Timing System {color study)
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Uk ALLSHARE MET 2012 [Daily)
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13 SPY SPS00ETF (D aily)
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12 Q06 NT100ETF [Daily)

0201 15mn poc migrated to B6.80. This is useful as
it gives us a reference level close to current price

04519 Q00 found Support at the 15mn
poc at BE.80. Bulls need to see that hold. 82.93 = 3mn poc

09/06: Smn poc migrated to 75,52
Price above this level is strang location.
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11w R2000ETF [Craily)

05/03: Bmn poc migrated higher to 893,682, WM needs to
hold above this level to stay in a strong price location.
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07412 Chart broke to new highs last week. - 1—H 1— {
As lang as price holds above the 10mn poc at 110.87 = 4mn poc ﬂ_hﬁ'ﬁ al H Ll [T

] E H
97 87 it is in a strong price location in the LT. 1—1 1I'H_J | LHJ
J ﬂ “HP

UrHﬂihTﬂmuljﬂi

09/13: The three month poc migrated higher to 104,44,
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10 Dl& DOW ETF [Daily]
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SPE00 Index Mweekly] + AAI (public) poll

01/03: AAII {(public poll). Bulls?o fell sharply to 43.1%. Down from
55.1% previous week which was the highest Bulls%o since January
2011. Bears%o jumped to 29.3% from 18.5% previous week. The 4wk
ma of net {Bulls-Bears) is now at 22.28 slightly lower than the ratio
seven weeks ago at 22.62 which was the highest since early 2012.
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SPE00 Index [Weekly] + Investors Intelligence Poll (newsletters)
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01/032: Investors Intelligence. Bulls®s was higher at 61.6% which is the highest since 17408
October 2007. Bears% was higher at 15.2%. Previous week's 14.1% is the lowest :
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SPR00 Index Weekl) + Market Yane (advisers)
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SPY + NAAIK Mumber
Mational Association of Active Investment Managers

MasAIM (active money managers) number
(Meanféverage) measures current equity exposure
(0% would be all cash, 100% fully invested).
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SPA00 Index (Daily) + OCC Calls% (equities only)
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SP500 Index (Dailv) + OEX Calls%

1 18432
unlike other option ratios, OEX is usually considered a smart-money indicatar, y 18176

1732

17EE.4
1740.8
17162
16836
1664

16384
16128
1587.2
15616
1536

15104
1484.8
14532
14326
1408

QEX Call® + 10ma




SPE00 Index (Daily) + ISEE (equities only)

0a,/28: ISEE (equities only) Index_10dyma
printed a multi-year low last week,
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10/11: ¥IX reached 21.34 intraday on Wednesday. The highest level since 24th June.
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SPRO0 Index Myeekly]

18432

09/13: lipperusfundflows reported Equity Fund inflows of $12.8 Billion in the PHI’M
week to 11th September. The 4wk Flow number is -$84 million but last

week's 4wk outflow of -$12.69 Bllllon was the lowest for more than a year.
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01/03: lipperusfundflows reported Equity Fund inflows
M of $3.5 Billion in the week to 1st January.
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LIPPER Equity Fds (exc ETF) net flow (%billion)
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SPE00 Index [Daily] + Rydex Assets Ratio

01/03: My version of the Rydex Assets Ratio ended the week
at 4.77, down sharply from Thursday's ratio at 6.09. The ratio
reached 6.65 the previous week which is the highest ratio in
my database and registered extreme optimism which has
historically been a warning for the market.
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06,/07: In a weak price location below 117,15, the major poc, On Tuesday
chart printed its lowest level since April 2012,

11/01: chart ended the week below the
107,18 poc in a weaker price location,

12/20: 10mn poc migrated down to 102,85
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10411 Printed a 3month low last week and remains
below 134,17, the 12mn poc, in a weak price location,
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43 UNITED STATES OIL FUND [Daily) (IS0
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EURUSD (D aily]

Brnn poc = 1.3524

1.3416 = 1/2R off June 2010 low

i

1 multi-year poc = 1.3063
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53 USDJPY (D ailv)
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LS DOLLAR IMDE:

12/06: Chart needs to hold above 80.15
to maintain strong price location.
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