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From pre-open comment today - Monday 3rd February

strictly applying my rules | had to mark Responsive Buying
(green-at-bottorn) on Friday but there are too many negatives to consider
this any kind of indication of strength. If time is spent around the 1780 area
of price it is possible that the 4rmn poc [currently at 1835.50) could migrate
lower and imo that would most likely be a negative development. I'm
watching levels on 3PY and W as detailed below.

stock index ETFs: All four ETF s have Momenturn (PriceQsc) down and
negative. Key charts are SPY which is printing below 179,39, its 4mn poc
and WM which is printing above 110,87, its 4mn poc. If WM breaks below
11087 it would signal further weakness.

Breadth: CP Market Timing Systerm stayed negative for Myse, turned
negative for Masdag, remained neutral for B2000, and stayed negative for
LI
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S5P500 Jan 2010 to

Average Dow based on eleven decades
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MARKET CHART MYSE [Wweekly] + Chartprofit Market Timing System (color study)
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MARKET CHART MNASDARQ 1800 [Weekly] + Chartprofit Market Timing System {color study)




MARKET CHART NYSE [Dail)
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13 SPY SPS00 ETF [Daily]

179.37 = dmn poc
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5P500 CM Met CMLong CMShort LT Met LT Short ST Met STLong ST Short
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12 060 M100ETF (Daily)
0201 15mn poc migrated to B6.80. This is useful as
it gives us a reference level close to current price

04519 Q00 found Support at the 15mn
poc at BE.80. Bulls need to see that hold.

09/06: Smn poc migrated to 75,52

Price above this level is strang location. 62,93 = 3rn poc
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11 It R2000ETF (Crily]

0503 Brn poc migrated higher to 93.62. W needs to
hold above this level to stay in a strong price location,

114,586 = Z2mn poc
07112 Chart brake to new highs last week.
Az long as price holds above the 10mn poc at

1
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10 Dl& DOw ETF [Daily)
164.36 = 4mn poc

Data through 02103
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SPE00 Index Mweekly] + AAI (public) poll

01/31: AAII {public poll). Bulls®o was lower at 32.2%0 ). Bears%o
was sharply higher at 32.8% (from 23.8%0). The 4wk ma of net
{Bulls-Bears) was lower at 12.45. It reached 25.05 ten weeks aqgo
which was the highest since early 2012.
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SPE00 Index Mweekly] + Investars Intelligence Poll (newsletters)

01/31: Investors Intelligence. Bulls®% was lower at 53.1%. Four week's ago
Bulls%o reached 61.6% which was the highest since October 2007. Bears%o was
almost unchanged at 15.3%. Five week's ago Bears®o hit 14.1% vwhich was the
lowest Bears® in my database. The 4wkma of nett at 41.62 is off the high of
45.3 it reached three weeks ago - the highest in my database
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SPR00 Index [weekly) + Market Wane (advisers)
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01731: Market Yane {advisers) poll was lower at 61. Four weeks ago
the number reached 67 which was the highest reading since late May.
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SPY 4+ MASIN Mumber
Mational &ssociation of Active Investment Managers

MASIM (active money managers) number
(Meanféverage) measures current equity exposure
(0% would be all cash, 100% fully invested),

e

01/31: The NAAIM number (a measurement of average current equity
exposure among active money managers) was sharply lower at 70.94.




SP500 Index (Daily) + OCC Calls% (equities only)
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SPE00 Index [Daily] + OEX Calls%

unlike other option ratios, OEX is usually considered a smart-money indicator,

QEX Call* + 10ma
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SP500 Index (Daily) + ISEE (equities only)
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VI - SEP 500 Y olatiity Indes: [Daily)
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SPROD Index Mwfeekly]
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01/29: lipperusfundflows reported Equity Fund
outflows of -$1.3 Billion in the week to 29th January
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inflows of $10.2 Billion in the week to 29th January
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SPE00 Index (Daily) + Rydex Assets Ratio
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01/31: My version of the Rydex Assets Ratio ended the
week at 6.51, historically still very high. Mot much fear
registering here yet. On 16th Jan the ratio reached 7.5
which is the highest ratio in my database, registering
extreme optimism and a warning for the market.
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0607 In a weak price location below 117,15, the major poc, On Tuesday
chart printed its lowest level since April 2012,

12/20: 10mn poc migrated down to 102,85

Data through 02103
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. 10/11: Printed a 3month low last week and remains
STREETTRALKS GOLD TRUST ETF [Daly] (GLD) below 134,17, the 12mn poc, in a weak price location,
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43 UMITED STATES OIL FUMD [Daily

| (USO)

3417 = 1/2R off 2009 low
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Data through 02103

L

g1

“_I J}l{_ {_LJ‘ lThLJ-HI-ﬂ]- f
|| l

ﬁ}ﬁlﬁ

34.13 = 3yr poc

ulj t Uﬁﬂ{ i i Hl
T

by ol
ﬂwﬁ‘

T IJ T
CFP Frice0 sz

T T |J T T T T 'é'l T T T
I|HHHH“|I| ]

Ié T T T LI T T T T T T T T TT T T T T 1T T T T

CP PriceQsc
Daily Trend = Up




CRUDEOIL CMMet CMLong OCMShort LT Met LTLong LT Shot ST Met STLong ST Short
012514 29.0 0.0 498 815 100.0 63.2 144 T6.0 100.0
2114 527 6.9 31.8 64.1 100.0 89.7 0.0 ETN 100.0

ﬂ_l CRUDE OIL CM Net LT Net 5T Net
tt l ziNe 305 340009 506 It
i W W, LA

| P
ESCC;ude Oil JrLTHH TH

commitments of traders

D12 F M A
CLCAOT CM

(13072
(196602
(262144

white is Met Commercials (327630
CLCATLT

Blug is Met Large Speculatars 327680
262144
196603

131072
CLCATsT

32768

16384

o




ELRUSD [Daily)
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12/06: Chart needs to hold abowve 80.15
to maintain strong price location.

Data through 02103
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