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e PRICE PERFORMAMCE / LOCATION

Friday closed above Mon-\Wed Hi-Lo Range indicating Buyers Active for the
second week on this timeframe.

ES Analysis: On Monday last week the six month poc migrated to 1792
followed by four Yalue Areas printed entirely above this level which is a
bullish pattern. As long as ES holds above 1792 it is in a strong price
location. | have marked Significant Buying (green) seven times in the last
eight days, and no Significant Selling.

otock Index ETFs: Last week Smallcaps (MYW) was the best pedormer of
the four Stock Index ETFs which is usually a healthy sign. All four charts

now print above their 1/2R off the recent high in a stronger price location
with Momenturm heading up.

BREADTH

Breadth: CP Market Timing Systern turmed positive from negative for NY SE,
turned neutral from negative for Nasdag, B2000 and UK.

stocks=50dyma numbers: Myse 53%, Nasdag 53%, R2000 459%, Uk 70%.
Mumbers =50 are considered supportive.

e SEMTIMENT

Consensus Polls:

02414 AAN (public pall). Bulls% was higher at 40.1% (up fram 27.9%).

Bears% was lower at 27 3% 36.4%.  The 4wk ma of net (Bulls-Bears) was
lower at 4.50, the lowest since Septernber.

02/14: Investors Intelligence. Bulls% was lower again at 41.8%. Six
week's ago Bulls% reached B1.6% which was the highest since October
2007 Bears% was unchanged at 17.4%. Seven week's ago Bears% hit
14.1% which was the lowest Bears% in my database. The dwkma of
nett at 33.3 is off the high of 45.3 it reached five weeks ago - the highest
in my database

02114 Market Wane (advisers) poll was higher at B3.

02/14: The MAAIM number (a measurement of average current equity
exposure among active money managers) was higher at 73.26 ifram
50.97).

Mutual Fund Flow:

02114 My version of the Rydex Assets Hatio ended the week at 5.45.
The recent high was 7.5 on 16th Jan which was the highest ratio in my
database.

0214 lipperusfundflows reported Equity Fund inflows of $5.9 Billion in
the week to 12th Feb. Previous week's outfloe of -$20.9 Billion was the
largest single weekly outflow in my database.

02114 lipperusfundflows ex ETFs reported Equity Fund inflows of $3.3
Billion in the week to 12th Feb
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SP500 Jan 2010 to date

Average Dow based on eleven decades
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MARKET CHART NYSE [WwWeekly] + Chartprofit Market Timing System {color study)
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MARKET CHART MYSE [Daily)
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MARKET CHART MASDAL 1800 Meekly] + Chartprofit Market Timing System {color study)
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MARKET CHART MASDAQ 1300 (Draily)
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UK ALLSHARE MET 2013 [wWeekly] + Chartprofit Market Timing System {calor study)
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UK ALLSHARE MET 2013 (Dailyl
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5P500 CM Met CMLong CMShort LT Met LT Short 5T Met STLong ST Short
021114 811 014 216 LT 9.4 16.7 191 744
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12 GO0 N100ETF [Daily)
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U DI& DUW E LE (Daily)
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SPE00 Index [weekly] + AAI (public) poll

02/14: AAII (public poll). Bulls®o was higher at 40.1% (up from 27.9%).
Bears%o was lower at 27.3% 36.4%. The 4wk ma of net {Bulls-Bears)
was lower at 4.50, the lowest since September.
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SP500 Index Mweekly] + Investars Intelligence Poll (newsletters)

02f14: Investors Intelligence. Bulls®s was lower again at 41.8%. Six week's
ago Bulls® reached 61.6% which was the highest since October Z007. Bears%o
was unchanged at 17.4%. Seven week's ago Bears%o hit 14.1% which was the
lowest Bears% in my database. The 4wkma of nett at 33.3 is off the high of 45.3
it reached five weeks ago - the highest in my database
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SP500 Index Meskly] + Market Vane (advisers)
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WW 02714: Market Yane {advisers) poll was higher at 63.
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2Py + MAAIM Murmber
Mational Association of Active Investment Managers

MASIM (active money managers) number
(Meanféverage) measures current equity exposure
(0% would be all cash, 100% fully invested).
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02f14: The NAAIM number {a measurement of average current equity
exposure among active money managers) was higher at 73.26 (from 50.97).
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SP500 Index (Daily) + OCC Calls% (equities only)
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SPE00 Index [Daily] + OEX Calls%
unlike other option ratios, OEX is usually considered a smart-rmoney indicatar,
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SP500 Index (Daily) + ISEE (equities only)
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SPR00 Index [weekly]

02/14: lipperusfundflows reported Equity Fund inflows of $6.9 Billion in the week to 12th Feb.
Previous week's outfloe of -$20.9 Billion was the largest single weekly outflow in my database.
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LIPPER Equity Fds {exc ETF) net flow (%hillion)

02/14: lipperusfundflows ex_ETFs reported Equity Fund
inflows of $3.3 Billion in the week to 12th Feb
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SP500 Index (Daily) + Rydex Assets Ratio
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43 UNITED STATES OIL FUND [Daily] (LSO
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EURUSD (Daily]

Smn poc = 1.3524

1.3416 = 1/2F off June 2010 low

multi-year poc = 1.3063
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53 USDJPY [Doaily]
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US DOLLAR IMDES (D zily) 0607413 a1.02

12/06: Chart needs to hold abowve 80.15
to maintain strong price location.
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