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e PRICE PERFORMAMCE / LOCATION

Friday closed within Mon-\Wed Hi-Lo Range indicating no bias on this
timetrarne. This followed two weeks of Buyers Active.

ES analysis: Last week Aggressive (but Ineffective) Selling was marked on
Wednesday with Buyers Responding immediately on Thursday to a test of
that red-at-bottom low. Buyers are still in control of the dayframe and in
the last three weeks | have marked Significant Buying eleven times and
significant Selling once. The first sign of LT weakness would be time below
1792.00. Time above 183550 would indicate higher - monitor price relative
to this level for clue re ST direction at the start of this week..

BREADTH

Breadth: CP Market Timing Systerm stayed positive for NYSE, turned
positive (fram neutral) for Nasdag and UK and rermained neutral for RZ000.
stocks=50dyma numbers: Myse 53%, Nasdag 6%, B2000 53%, Uk 74%.
Mumbers =50 are considered supportive.

e SEMTIMENT

Consensus Polls:

027221 AAN (public poll). Bulls% was higher at 42.2% (from 40.2%).

Bears% was lower at 22.8% (frorm 27.3%).  The 4wk ma of net
(Bulls-Bears) was slightly higher at 5.8, with previous week's 4.5 being the
lowest since September.

02721 Investors Intelligence. Bulls% was higher at 45.5%. Seven week's
ago Bulls% reached B1.6% which was the highest since October 2007

Bears% was slightly lower at 17.2%. Eight week's ago Bears% hit
14.1% which was the lowest Bears% in my database. The dwkma of nett
at 30 is off the high of 45.3 it reached six weeks ago - the highest in my
database

02721 Market Wane (advisers) poll was higher at BS

02721 The MAAIM Exposure Index (a measurement of average current
equity exposure among active money managers) was slightly higher at
75.945.

Mutual Fund Flow:

02721 My wersion of the Rydex Assets Hatio ended the week at 5.87.
The recent high was 7.5 on 16th Jan which was the highest ratio in my
database.

02721 lipperusfundflows reported Equity Fund inflows of $11.2 Billion in
the week to 159th Feb
$20.9 Billion - the largest single weekly outflow in my database

02727 lipperusfundflows ex ETFs reported Equity Fund inflows of $2.9
Billian in the week to 19th Feb




MASDALD COMPOSITE [Weekly)
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SP500 Jan 2010 to date

Average Dow based on eleven decades
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MARKET CHART NYSE [Weekll+ Chartprofit Market Timing System (color study)
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MARKET CHART WYSE [Daily)
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MAREET CHART MASDAD 1800 Mw'eekl] + Chartprofit Market Timing System {colar study)
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MARKET CHART MYSE (Daily)
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UK aLLSHARE MET 2013 [Daily]
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13 SPY SFRO0ETF (Daily]
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SP500 CMMNet CMLong CMShort LT Net LT Short STNet  STLong ST Short
o2r1er4 OGN o7.9 14.9 37.1 36.0 6.9 16.1 82.6
0211114 91.1 91.4 21.6 37.8 39.4 16.7 19.1 74.4

SPEO0 COT data regular contract
commitments of traders data

SP500 CM Net LT Net 5T Net
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10 Dla DOwW ETF (Daily)
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SPRO0 Index [wWeekly] + AAI (public) poll

02/21: AAII {public poll). Bulls®%s was higher at 42.2% (from 40.2%). Bears%o
was lower at 22.8% (from 27.3%). The 4wk ma of net (Bulls-Bears) was slightly
higher at 5.8, with previous week's 4.5 being the lowest since September.
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SPRO0 Index Mweekiy]

02721: Investors Intelligence. Bulls®% was higher at 46.5%. Seven week's
ago Bulls®% reached 61.6% which was the highest since October 2007.
Bears®% was slightly lower at 17.2%. Eight week's ago Bears% hit 14.1%
which was the lowest Bears® in my database. The 4wkma of nett at 30 is
off the high of 45.3 it reached six weeks ago - the highest in my database
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SP500 Index [weekly] + Market Vane (advisers)

W 02721: Market VYane {advisers) poll was higher at 65
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SPY + MAAIM Exposure Index

MASIM Exposure Index measures current eguity
exposure of Active Money Managers (0% would
be all cash, 100% fully invested).
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02721: The NAAIM Exposure Index {a measurement of average current equity
exposure among active money managers) was slightly higher at 75.95.
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SP500 Index (Daily) + OCC Calls% (equities only)
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SPE00 Index [Cail] + OEX Calls%

unlike other option ratios, OEX is usually considered a smart-money indicatar, ']* 18432
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SP500 Index (Daily) + ISEE (equities only)
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Wk - SEP 500 Valatility Index [Daily)

TCl based on YIx







SPRO0 Index [weekiy]

02/21: lipperusfundflows reported Equity Fund inflows of $11.2 Billion in the week to 19th Feb
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$20.9 Billion - the largest single weekly outflow in my database




LIPPER Equity Fds (exc ETF) net flow (%billion)

02/21: lipperusfundflows ex ETFs reported Equity Fund
inflows of $2.9 Billion in the week to 19th Feb
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SP500 Index (Daily) + Rydex Assets Ratio
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TBONDS  CMMNet CMLong CMShot LTMNet LTLong LT Shot STNet  STLong ST Short
02118114 10.6 35.4 100.0 75.5 347 0.0 e 24.9
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STREETTRACKS GOLD TRUST ETF [weekly]
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43 UNITED STATES OIL FUND [Daily) {LUSTY
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CRUDE OIL
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EURUSD (Daily]
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53 USDJPY [Dailw]

02/21: Bmn poc migrated to 102.30
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JPYUSD CM Met CMLong CMS3hort LT MNet LT Long LT Short ST Met ST Long ST Short
021814 247 66.2 87.5 738 28.6 8.9 542 336 237
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LS DOLLAR IMDEX (D zily)

12/06: Chart needs to hold abowve 80.15
to maintain strong price location.
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USD IX CM Net CMLong CMS3hort LT MNet LT Long LT Short ST Met STLong ST Short
021814 61.5 41.0 427 305 345 592 773 100.0 59.3
021114 49.0 482 62.6 449 6.4 420 737 100.0 40.9
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