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Consensus Polls:

05/11: AAll (public poll). Bulls% was higher this week at
33.5% (from 28.4%). Bulls% fell to 26.1% four weeks ago
which was the lowest since w/e 1st September. Bears%
was lower at 25.5% but reached 42.8% four weeks ago
which was the highest since March 2017. The nett
(Bulls minus Bears) is at 8.0 but fell to -16.7 four weeks
ago which was a two year low.

05/11: Investors Intelligence. Bulls% was slightly lower
at 43.1%. Four weeks ago Bulls% fell to 42.2% which
was the lowest since November 2016. Bear’ was also
slightly lower at 20.6%. Previous week's 20.8% was the
highest since December 2016. The 4wk ma of nett
(Bulls minus Bears) is at 24.4, the lowest since
November 2016.

05/11: Market Vane (advisers) poll was unchanged at 57 which is the
lowest since July 2016. Fifteen weeks ago the poll reached 72, which
was the highest level since 2007.

05/11: NAAIM exposure index was higher at 69.82. Six weeks ago the
index fell to 49.36, the lowest reading since February 2016.

Mutual Fund Flow:

05/11: My version of the Rydex Assets Ratio ended the week at 16.92. On
04/18, the ratio fell to 13.93, a 43 day low which indicated some
nervousness from the Rydex traders.

05M11: lipperusfundflows reported Equity Fund (inc ETF) outflows of
-$231 Million in the week to 9th May. The 4wk flow number is at 8.97
Billion but four weeks ago it fell to a negative -$29.90 Billion, the lowest
since -$33 Billion in December (the lowest since 2008).
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MARKET CHART NY'SE [Weekly] + Chartprofit Market Timing System (color study)
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MARKET CHART NY'SE [Daily]
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Charts by AIQ TradingExpert

MARKET CHART MASDAD 1800 [weekly] + Chartprofit Market Timing System (color study)
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MARKET CHART NASDAL 1800 [Daily)
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SP500 Index Mweekly] + AAI Poll {public)
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05/11: AAII {(public poll). Bulls% was higher this week at 33.5% (from 28.4%). Bulls% fell to " I{ B2 4
26.1% four weeks ago which was the lowest since w/e 1st September. Bears% was lower at Hﬁj u} :
25.5% but reached 42.8% four weeks ago which was the highest since March 2017. The nett rr[fﬂ" 2560

Bulls minus Bears) is at 8.0 but fell to -16.7 four weeks ago which was a two year low.
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5Pa00 Index Weekly] + Investors Intelligence Poll (newsletters)

05/11: Investors Intelligence. Bulls% was slightly lower at 43.1%. Four weeks ago
Bulls% fell to 42.2% which was the lowest since November 2016. Bear% was also
slighthy lower at 20.6%. Previous week's 20.8% was the highest since December 2016.
The 4wk ma of nett (Bulls minus Bears) is at 24.4, the lowest since November 2016.
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SP00 Index [Weekly] + Market Vane (advisors)
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SPY + NAAIM Exposure Index

MAAIM Exposure Index measures current equity
exposure of Active Money Managers (0% would
be all cash, 100% fully invested).

05/11: NAAIM exposure index was higher at 69.82. Six weeks ago
the index fell to 49.36, the lowest reading since February 2016.
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SP500 Index [Daily) + OCC Calls%
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SPS00 Index (Daily]+ ISEE Index (equity only)
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Yl - S&P 500 Valatility [ndesx (D aily]
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SP500 [ndex Mweekly)

05/11: lipperusfundflows reported Equity Fund {inc ETF) outflows of -5231 Million in the week to
9th May. The 4wk flow number is at 8.97 Billion but four weeks ago it fell to a negative -529.90
Billion, the lowest since -533 Billion in December (the lowest since 2008).

T, " el
i W

fq 2867 2
2764.8

i i ==

2560

2457 B
23952
22528
2150.4
20448

13456

18432

A M J J A S50 NDIWE FMA MJ J A S5 ON

_ipper Fd+4wkSum

Lipper Total Equity Fund Flow (inc ETF activity) + 4wk Flow

48
32
16

(1]

[42]



[]10 S&P 500 + Rydex Assets Ratio (CP version) o x|
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