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Consensus Polls:

05/M12: AAIl (public poll). Bulls% was lower at 32.7%, down from
38.1% previous week, a ten week high. Bears% was slightly
higher at 30.2%, up from 29.9% previous week, a twelve week
low.

05M12: Investors Intelligence. Bulls% was almost unchanged at
58.7%. Six week's ago Bulls% fell to 49.5% which was a twenty
week low, remembering that 63.1% was reached ten weeks ago
which was the highest Bulls% since 1987. Bear% was almost
unchanged this week at 17.3% - ten weeks ago Bears fell to
16.5% which was the lowest since July 2015.

05M12: Market VVane (advisers) poll was unchanged at 69,the
highest since May 2013.

05M12: NAAIM exposure index was higher at 92.95.

Mutual Fund Flow:

05M12: My version of the Rydex Assets Ratio ended the week at
10.9351. On 1st March the ratio reached 14.02, the second
highest ratio in the database.

05M12: lipperusfundflows reported Equity Fund (inc ETF) outflows

of -$2.1 Billion in the week to 10th May. The 4week flow is a net
inflow of $2.27 Billion.



SPY Weekly Structure
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MARKET CHART NYSE (Weekly] + Chartprofit Market Timing System (color study)
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MARKET CHART NY'SE [Daily)
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MARKET CHART NASDAL 1800 (Weekly] + Chartprofit Market Timing System (color study)
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MARKET CHART MASDAL 1800 [Daily)
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13 5P SPR00ETF [Daily]
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SP500 CMMNet CMLong CM Short LT Net LTLong LT Short ST Net 5T Long ST Short
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SP500 Index Mweekly] + Investors Intelligence Poll (newsletters)

it 2406.4

‘_.} Hl]ﬂ 2355, 2
g 2304
e

2952 8
it 2901.6
h1ﬂ 2150.4
2099.2

rl HTFIHHTﬂiHF PHIH} 2048
1396.8
1945 6
1894.4
18432

05/12: Investors Intelligence. Bulls% was almost unchanged at 58.7%. Six s
h week's ago Bulls% fell to 49.5% which was a twenty week low, remembering 17408
I‘I’UJ that 63.1% was reached ten weeks ago which was the highest Bulls% since 1683.6
}l 1987. Bear% was almost unchanged this week at 17.3% - ten weeks ago 163B.4
Bears fell to 16.5% which was the lowest since July 2015. 1587 2

J A SONDMEMAMSJJATSD NDISFMAMSUJJ ASO NDIEFMA MdJdJ AS DNDIZE M & W
[l Het + 4ma

32

e N e I
| 24

(8]




SP500 Index Mweekly) + Market Vane (advisors)
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SPY + NAAIM Exposure Index

NAAIM Exposure Index measures current equity
exposure of Active Money Managers (0% would

be all cash, 100% fully invested).
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SPS00 Index [Daily] + OCC Calls% (equities only)
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5PE00 Index [Dailv] + OEX Calls%
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SPS00 Index [Daily] + ISEE Index (equity only)
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SPA00 Index Mweekly)

05/M12: lipperusfundflows reported Equity Fund (inc ETF) outflows of -52.1
‘JI”“LI'UJ Billion in the week to 10th May. The 4week flow is a net inflow of $2 27 Billion.
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SP500 Index [Daily] + Rydex Assets Ratio (CP version)
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TSR Time Support/Resistance
A0 Lehman 20+ Year T Bond ETF [Daily)
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TSR Time Support/Resistance

STREETTRACKS GOLD TRUST ETF [Daily)
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TSR Time Support/Resistance

01/27: major poc has migrated higher to 11.44. Prce
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TSR Time Support/Resistance
51 EURUSD [Daily)
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53 USDJFY [Daily)]
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