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Consensus Polls:

10/12: AAIl (public poll). wie 10/05 Bulls'% 45.7%, the
highest since February. Bulls% this week fell to 30.6% a
fall of 15.1 which is the largest single week fall since
Nov 2017. Bears% rose to 35.5% this week, from 25.2%.
The fall in the nett (Bulls minus Bears) was also the
largest since Nov 2017.

10/12: Investors Intelligence. Bulls% was lower at 56.3,
down from previous week's 61.8% which was the
highest since February. Bear%, at 18.5%, was once
again almost unchanged.

10/12: NAAIM exposure index was sharply lower at
52.86 (from 84.49)

ock Market Summary

Mutual Fund Flow:

10/12: My version of the Rydex Assets Ratio ended the week at 15.79.
The peak reading is 27.55 recorded 09/07 which equalled the highest
ratio in the database.

10/12: lipperusfundflows reported Equity Fund (inc ETF) outflows of -$2.6
Billion in the week to 10th October. Excluding ETF data there was a net
outflow this week of -2.6 $Billion, the sixteenth consecutive weekly
outflow.



SPY Weekly Structure
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MARKET CHART NY'SE [Daily]
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MARKET CHART MASDAL 1800 [Draily)
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SPS00 Index [weekly) + AAIl Poll (public)
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SP500 Index MWeekly] + Investors Intelligence Poll (newsletters)

10/12: Investors Intelligence. Bulls% was lower at 56.3, down from previous week's ‘J
651.8% which was the highest since February. Bear%, at 18.5%, was once again
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SPY + NAAIM Exposure Index,

NAAIM Exposure Index measures current equity
exposure of Active Money Managers (0% would rmﬂ#]]
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SP500 Index [Daly) + OCC Calls%
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SPS00 Index [Daily] + ISEE Index (equity only)
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Yl - S&F 500 Valatility Indes [Daily]
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SPR00 [ndex [weekly)

10/12: lipperusfundflows reported Equity Fund (inc ETF) outflows of -32.6 H
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