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Market Charts — Sentiment Analysis
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Consensus Polls:

12/13: AAIIL: Bulls% was higher at 37.6%. This
does not indicate too much optimism. Bears%
was lower at 26.1%.

12/13: Investors Intelligence. Bulls% was lower
at 53.3%. Bulls have fallen for two weeks, SPX
has closed up last two weeks. Bears% is at
17.3% and has been 17%-18% for five

months.

12/13: The NAAIM Exposure Index was higher at
78.71.

Mutual Fund Flow:

12/13: My version of the Rydex Assets Ratio was
strongly higher on Friday at 24.4. the highest ratio
since Sep '18. The highest reading I have is 27.5
in Jan "18.

12/13: lipperusfundflows reported Equity Fund (inc
ETF) outflows of -$7.1 Billion in the week to 11th
December. A week when SPX reached a new high.
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NYSE Market Chart - Weekly 10240
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MARKET CHART MASDAD 1300 [Daily]

« 0704
f*n-]-fr

.
fmTuwﬂT”'H* 2443

TLH
[ H‘H’T l'I.H,_ I J-+1'I_rLrTr a132
, ﬂifivi 7935
i 7680

ot Mo
ot “-hihj* il 7424
= 7168
R £312
ﬂi ;rl[ 6656
h{ £400

Metvolz10ma

il P_'ﬁ Pua | o 0 M . e a7
T A OV s - W T A T L A T
S cu 7 SN N ALY

[42]

MazDag %NNHZ5 (4 Sma) 32

||.. : [ | i TH |I|| i L TR gyt inniine i o .. M o ninifhenst Ml

[32)

(E4)
MasDaq Bulishz Bullish% shows percent stocks >50day ma

e h”awpfﬂwmm e " ng
N T o™ Para WY 2

I~ —l—._,_l_d_,_n-"'-' 16




SPR00 Index [weekly)
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12/13: AAIL: Bulls% was higher at 37.6%. This does not MH”H IHPWTW d WL

indicate too much optimism. Bears% was lower at 26.1%.
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11/15: The NAAIM Exposure Index fell to 72.25 from 92.26 previous ,
week. Active Money Managers become less bullish as SPX breaks out. J i l t J“H H{l
From a contrarian perspective, this is interesting and probably bullish. ) / “;”l‘ L Hﬂ{rhﬂ J”J]”L IJ'JJ |
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} 12/13: The NAAIM Exposure Index was higher at 78.71.
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NAAIM Exposure Index measures current equity exposure of Active
Money Managers (0% would be all cash, 100% fully invested)
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SPX + OCC Calls% + 10ma

/
lfw 11/15: OCC_Call% 10dy ma has reached
its highest level since September 2018.
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4 08/16: lipperusfundflows reported Equity Fund (inc ETF)

inflows of $3.1 Billion. Previous week's outflow was a {ml IH ‘}I
huge -$25.2 Billion. Since 2009 this is the third largest. H i Frﬂ L]T HH
Only w/e 12/14/18 and 12/21/18 were larger. IJ‘[ t
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W "le'{ 12/13: lipperusfundflows reported Equity Fund (inc ETF) outflows of -$7.1
‘.ﬂ Billion in the week to 11th December. A week when SPX reached a new high.
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H Ifjl 12/13: My version of the Rydex Assets Ratio was strongly higher on Friday at 24.4.
J the highest ratio since Sep '18. The highest reading I have is 27.5 in Jan '18.
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