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Charts to Friday 13th March 2020

Market Charts — Sentiment Analysis
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Consensus Polls:

03/13: AAII: Bulls% was lower at 29.7%. Bears% was
higher at 51.3%, the highest since April 2013. The 4wkma
of nett (Bulls minus Bears) is at -4.4, not yet an extreme
reading (noting that the poll is taken through Wednesday).

03/13: Investors Intelligence. Bulls% was lower at 36.2% -
not as low as December '18. Bears% is higher at 22.9% -
again, not extreme.

03/13: The NAAIM Exposure Index collapsed to 16.59, down
from 65.03 just two weeks ago. h
2015.

Mutual Fund Flow:

03/13: My version of the Rydex Assets Ratio ended the week at
6.68, having reached . The
index reached 28.62 on 12/27, the highest reading in my
database. Only twice before had the ratio printed above 26.
Once in Jan 2018 and the market sold-off quickly, and once in
Aug 2018 after which the market traded sideways for a month
and then sold-off.

03/13: lipperusfundflows reported Equity Fund
outflows of -$4.2 Billion in week to 11th March.

VIX

_

Options Ratios:
03/13:
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MARKET CHART NY'SE [Daily]
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MARKET CHART Ma5DAL 1800 [Daily)
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SPA00 Index Mweekiy]

SPX + AAII Poll (public)

03/13: AAII: Bulls% was lower at 29.7%. Bears% was
higher at 51.3%, the highest since April 2013. The 4wkma of
nett (Bulls minus Bears) is at -4.4, not yet an extreme
reading (noting that the poll is taken through Wednesday).

AAII nett + 4ma
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the market reached a new high. That's most likely a positive in the ST
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02/07: Investors Intelligence. Bulls% was lower at 47.6%, in a week when ];Iﬂ”‘]J JMWHW ‘ 294.4
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L t 03/13: The NAAIM Exposure Index collapsed to 16.59, down
el from 65.03 just two weeks ago. Lowest reading since Oct 2015.
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flw 03/13: OCC Call%10ma fell to 4.44,
f"l the lowest since November 2016.
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01/03: ISEE Index (equities only) 10ma & I11.|F
reached a multi year high this week. HTWF'IF "
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W - SEP 500 Volatility Index [Daily]
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03/13: VIX reached 77.57 intraday on E1.44
Friday, the highest since November 2008. RE. 22
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03/06: lipperusfundflows reported Equity Fund (inc ETF) f”JTr ‘ 3072

outflows 0f$20.3 Billion in week to 4th March. Add that to last J*{ml f y s
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week's outflow of $22.1 Billion and we have a two-week
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outflows of -$4.2 Billion in week to 11th March. The four-week 1920
net flow is at -$48.7 Billion and excepting December '18, that
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is the lowest I have in the data.

1664

JASONDI4FMAMS A SONDISFMAMIS ASONDIEFMA MIJ AS ONDITFMAMS JAS ONDIBF M A MJ
Lipper Fd+4wkSum

SPX + Lipper Total Equity Fund Flow (inc ETF activity)
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On 12/27 the index reached 28.62, the highest reading in my
database. Only twice before has the ratio printed above 26. Once in
Jan 2018 and the market sold-off quickly, and once in Aug 2018 after
which the market traded sideways for a month and then sold-off. M
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