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ES analysis: ES finished the week near the low and during
Friday's session again tested the 2041 poc Support. Aggressive
Selling (red-at-bottom) was marked but in the longer timeframe
this Selling can be called Reactive because it has only managed to
auction ES back to the poc. Time printed below that poc (2041)
would be indicate further weakness, see last Monday's
comments. I remain cautious here especially with the
deterioration in Breadth numbers, see below.

First Level Resistance = 2068.00 (minor 1/ 2R off April high)

Second Level Resistance = 2086.00 (1mn poc)
First Level Support = 2041.00 (8mn poc)
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ChartProfit Breadth System - wk ending 05/13
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Market Summary
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Consensus Polls:

05/13: AAIl (public poll). Bulls% was lower at 20.4% (from 22.3%) a
thirteem week low. Bears% was higher at 31.30 (from 30.3%).

05/13: Investors Intelligence. Bulls% was lower at 39.2% (from
40.2%). Down from 47.4 three weeks ago which was the highest
Bulls’ since July last year. Week ending 02/12 Bulls% fell to 24.7%
which was the lowest since 2008. Bear% was almost unchanged
this week at 21.6%. Up from 20.6% two weeks ago which was the
lowest since August last year.

05/13: Market Vane (advisers) poll was higher at 59. Two weeks
ago the poll reached 61 which was the highest since early
December.

05/13: The NAAIM Exposure Index: Was lower at 49.55. Down from
62.50 three weeks ago which was the highest since May last year.

Mutual Fund Flow:

05/13: My version of the Rydex Assets Ratio ended the week at 4.05.
On 04/26 the ratio reached 5.27 which was the highest level since

early January. On 02/19 the ratio fell to 2.64 which was the lowest
since November 2012.

05/13: lipperusfundflows reported Equity Fund (inc ETF) outflows of
-$6.1 Billion in the week to 11th of May.
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SP500 CMMNet CMLong CMShort LTMet LTLong LT Short STMet STLong ST Short
05/10/16 9.8 135 90.0 §1.0 73.3 54,2 95.5 91.0 6.3
0500316 7.8 5.1 58.9 63.0 70.6 50.2 97.4 99.5 5.4
GOLD CMMNet CMLong CMShot LTMet LTLong LTShot STNet STlong ST Short
051016 3.4 3.3 92.8 97.4 92.7 25 59.6 228 5.4

C.O.T.  ospans o 0 100 100 100 0 99.9 27 1 0

Quick

View CRUDEOIL CMMNet CMLong CMShot LTMet LTLong LTShot STNet  STlong ST Short
05H0M6 218 1000 1000 759 65.3 175 415 75.2 711
0510316 6.7 545 95.7 91.0 §9.6 1.1 29.9 377 67.8

T-BONDS CM Net CMLong OCMShort LT Net LTLong LT Short ST Net STLong ST Short
051016 0.3 8.7 85.6 89.3 86.3 16.1 93.1 1.4 26.7
05/03M16 105 15.2 73.4 82.6 91.5 41.5 76.1 499 242

GBPUSD CM Net CMLong CMShort LT Net LTLong LTS3hort ST Net ST Long ST Short
051016 h23 69.9 69.7 487 39.7 T 66.0 207 16.5
05/03M16 56.9 4819 52.1 35.5 58.3 769 951 33.1 35

JPYUSD CM Net CMLong OCMShort LT Net LTLong LT Short ST Net STLong ST Short
051016 §-2 113 74.0 215 89.3 224 886 83.7 60.5
05/03M16 6.0 110 78.9 93.1 87.9 135 88.0 91.0 62.1

EURUSD CM Net CMLong CMShort LT Net LTLong LTS3hort ST Net ST Long ST Short

051016 1.0 15 83.2 100.0 871 0.0 89.3 82.8 70.2
05/0316 0.0 0.0 80.9 100.0 100.0 6.7 99.0 80.5 50.6
UsD X CM Net CMLong CMShort LT Net LTLong LT Short ST Net ST Long ST Short
051016 952 76.0 8.9 7.0 9.1 89.1 19.0 48 5 78.5

05/03M16 100.0 81.8 0.0 0.0 0.0 100.0 26.5 61.3 85.3
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MARKET CHART NY'SE [Daily]
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MARKET CHART MNASDAL 1800 [Daily)
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LK ALLSHARE MET [weekly) + Chartprofit Market Timing System (color study)
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UE ALLSHARE MET [Daily]
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TSR Time Support/Resistance
13 5PY SPS00ETF [Daily]
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SP500 CMNet CMLong CM Short LT Net LTLong LT Short ST Net 5T Long ST Short
051016 9.8 135 90.0 61.0 733 54.2 95.5 91.0 6.3
05/0316 78 8.1 88.9 63.0 706 50.2 974 998.5

8.4
ﬂ} 2048
SPEO0 COT data regular contract ﬂ

commitments of traders data J 19456
ﬂ1T 1843.2

SP500 CM Net LT Net ST Net

1740.8
051016 -27068 7889 19179
05/0316 -28051 8185 20866 1638.4
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TSR Time Support/Resistance
11 WM R2000ETF (D aily)
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TSR Time Support/Resistance
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TSE Time Support/Resistance

10 DIA DOW ETF [Daily)

166.95 = 1/2R
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SPE00 Index (Weekly] + AAIl Poll (public)
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; 05/13: AAII {public poll). Bulls% was lower at 20.4% 1EAOE

{ {from 22.3%) a thirteem week low. Bears% was higher at '
1 31.30 (from 30.3%). 1638.4
{ 1587.2
1536
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SP500 Index Mweekly] + Investors Intelligence Foll (newsletters)
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05/13: Investors Intelligence. Bulls% was lower at 39.2% (from 40.2%).

hf[ Down from 47.4 three weeks ago which was the highest Bulls% since July 1689.6
Lﬂjj last year. Week ending 02/12 Bulls% fell to 24.7% which was the lowest 1638.4
1 since 2008. Bear% was almost unchanged this week at 21.6%. Up from

20.6% two weeks ago which was the lowest since August last year. 1587.2
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5P500 Index (weekly) + Market Vane (advisors)
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05/13: Market Vane (advisers) poll was higher at 1596
59. Two weeks ago the poll reached 61 which
was the highest since early December. 1484.8
14336
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SPY + MAAIM Exposure Index

g
NAAIM Exposure Index measures current equity mefwfrrlpw r‘l‘ﬂhmﬂ[

exposure of Active Money Managers (0% would Hl*r‘-[ " 1]4[1
be all cash, 100% fully invested). srt I f

P ”Iﬂnh;mﬁr()ﬂ |
T Al ﬂﬁf‘ﬂm %M

mr 05/13: The NAAIM Exposure Index: Was lower at 49.55. Down from
1 82.50 three weeks ago which was the highest since May last year.
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OCC call® + 10ma
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Yl - 5&P 500 Volatility Indesx [Daily]
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YN - NASDAD VOLATILITY INDES [Daily]

I -
r"#lﬂw d“fl HL’H | |lh w kl‘IH[LT

} 2
Wlfwumtmw Iy Tl

: } HH l
LI»lj'l,.|.|_r,{’r+l-rrl lJTHLrH_}*MJUH*JLLHL rf} i LIVIHJ]—IJ}LI"'PJH}W
-IIIIII“""“"'E‘l‘"'llllllu

S I:I N I I I Ilill I LI -iIEI | Iﬁ I LI Ir:‘l1l I LI 'i‘l' I I I Ir:‘l1l *

M J J
Qoo

TCl based on VXN

AN ANV,

46.08
40.96
35.84
30.72
256

20.48

15.36

112
108
104
100

B4
32

0
[32]



13456

j 1894.4
T 1843.2
1732

Ty ﬁ fﬂ I {M
il

1740.8

t 05/13: lipperusfundflows reported Equity Fund (inc ETF) 16896
{ outflows of -56.1 Billion in the week to 11th of May.

1 1638.4
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SP500 Index [D iv] + Rydex Assets Ratio (CP version
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On 04/26 the ratio reached 5.27 |‘ | ﬂl

which was the highest level since ﬂ ’ l ’H ‘ 1920
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A0 Lehman
TSRE Time Support/Resistance

20+'ear T Bond ETF [Daily)

130.77 = Bmn Ilhl - AR

131.82 (min 1/2R) |

| II }L,. |
I

126.70 (1/2R) ‘
I

} 41);*”1![ lj“lf llll }#}I +{l{1

T III.I

|

I I[I:|I I I I

I Ir:‘l1l




T-BOHDS CM Het CMLong CMShort LT Het LT Lang LT Shart ST Net
05M0M6 9.3 8.7 B5.6 89.3 B36.3 16.1 931
05/03M16 195 15.2 734 226 g1.5 415 76.1
T-Bonds CM Het LT Het ST Het jﬁlh
051016 -59968 B0731 19237 JrI JU
TH—H 05/03M6 -58103 45000 13103 ﬂJT
1

Nﬂmﬂﬁ " W
MH IJ mm'rnl-ﬂ"wrurﬁ w

STLong ST Shor
71.4 26.7
49.9 242

138.24

13312

.r
]17 {1 f HHMJ*H Lt 120

! ik L 122.88

I lﬂH{H f 1{"[ 117.76

Lehman 20+ Year T Bond ETF 120

(Weekly) 107 52

102.4
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STHEETTRHALCKS GOLD TRUST ETF [Daily)
TSR Time Support/Resistance m}
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GOLD CMMet CMLong CMShot LTMNet LTLong LTShot STNet STLong ST Short
STREETTRACKS GOLp 09/1016 3.4 3.3 92.8 97.4 92.7 25 89.6 228 8.4
0503116 0 0 100 100 100 0 99.9 271 0 17408

;:rHI mﬁlﬂm‘rﬁ S 16384

") L|,[,_rh- GOLD CMMet LTMet ST Net 15380
r[ 05/10/16 284996 264898 20098

lﬂ. 05/03/16 -294901 271648 23253

B N
Lvlhl-rhT %HWHTH-HFWF 1ty ’rmm

StreetTracks Gold Trust ETF (Weekly)
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TSR Time Support/Resistance
43 UMITED STATES OIL FUMD [Daily] (USO)
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CRUDEOIL CM Het CMLong CMS3Short LT Net LTLong LTShort ST Net STLong ST Short

05/10/16 21.8 100.0 100.0 75.9 68.3 17.5 415 75.2 711
05/03/16 6.7 54.5 95.7 91.0 £9.6 1.1 29.9 37.7 67.8
) I
JJ“FLH"TH Trhy ‘J-lH HHTHM H-L""L,.LJJF .84
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iy
United States Oil Fund ETF l]-r i
(Weekly) H‘I- i JJ.,_,[J'l‘T.H.IH-I-I-_L 20.48
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05/10/16 291621 201960  -339 el 1355
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TSR Time Support/Resistance
51 EURUSD [Daily)
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EURUSD CM Net CMLong CMShort LT Net LTLong LT Short ST Net ST Long ST Short

051016 1.0 ? 5 83.2 100.0 87.1 0.0 89.3 82.8 0.2
05/03M16 0.0 80.9 100.0 100.0 6.7 99.0 80.5 50.6
S
P et fl_mrf“”lw LLL%% 13312
H-mﬁ*‘u'r '1,.111 128
Currency Shares EURO Weekly }%um 122 88
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