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Consensus Polls:

12/14: AAll (public poll). Bulls% was sharply lower at
20.9%, the lowest since June 2016. Bears% spiked
higher to 48.9%, the highest since April 2013. The 4wm
ma of nett (Bulls minus Bears) is at -12.0, the lowest
since Feb 2016.

12/14: Investors Intelligence. Bulls% was lower at
45.4%. Up from 33.3% two weeks ago, the lowest since
May 2016. During/after the market sell-off earlier this
year, Bulls% only got as low as 42.2%. Bear’% was
lower at 20.4%. The nett (Bulls minus Bears) is at 25.0,
up from 17.7 two weeks ago, the lowest since
November 2016.

12/14: The NAAIM Exposure Index is lower this week at 55.51. Three
weeks ago it fell to 30.55 which was the lowest reading since February
2016.

Mutual Fund Flow:

12/14: My version of the Rydex Assets Ratio ended the week at 10.03. On
11/05 the ratio fell to 8.15 which was the lowest ratio in more than a
year. The peak reading is 27.55 recorded 09/07 which equalled the
highest ratio in the database.

12114: lipperusfundflows reported Equity Fund (inc ETF) outflows of
-$46.2 Billion in the week to 12th December. The largest single outflow
in a year very often occurs in December but this week's is massive. |I've
been writing that no obvious capitulation has been seen in this
indicator but this week's outflow takes the 4wk flow number down to
$54.57 Billion, a new extreme low.
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MARKET CHART MNYSE [weekly] + Chartprofit Market Timing System (color study)
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MARKET CHART NY'SE [Daily]
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MARKET CHART NASDAL 1800 [Daily)
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GOLD CM Net CMLong CMShort LT Net LTLong LT Short ST Net ST Long ST Short
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EURUSD CM Net CMLong CMShort LT Net LTLong LTShort ST Net ST Long ST Short
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radingExpert

SPE00 Index [Weekly] + AAIl Poll (public)
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SP500 Index [weekly] + Investors Intelligence Poll (newsletters)

12/14: Investors Intelligence. Bulls% was lower at 45.4%. Up from ‘J {‘1 i
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SPY + MAAIM Exposure Index

NAAIM Exposure Index measures current equity exposure of Active
Money Managers (0% would be all cash, 100% fully invested).
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12/14: The NAAIM Exposure Index is lower this week at
55.51. Three weeks ago it fell to 30.55 which was the
lowest reading since February 2016.
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SPR00 Index [Daily) + OCC Calls%
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SP500 Index [Daily] + ISEE Index (equity only)
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SPR00 [ndex Mweekly)

12/14: lipperusfundfiows reported Equity Fund (inc ETF) outflows of -346.2

Billion in the week to 12th December. The largest single outflow in a year very
often occurs in December but this week’s 1s massive. 've been writing that no

obvious capitulation has been seen in this indicator but this week's outflow

takes the 4wk flow number down to -554 .57 Billion, a new extreme low.
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: My version of the Rydex Assets Ratio ended the week at
10.03. On 11/05 the ratio fell to 8.15 which was the lowest ratio 240

—JRYDEX RATIO REVISED In more than a year. The peak reading i1s 27.55 recorded 09/07 EEJ
which equalled the highest ratio in the database.

Rydex Assets Ratio (CP version)
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