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Consensus Polls:

02/M16: AAIl (public poll). Bulls% was higher at 48.5%. Up
from 37% previous week. Six weeks ago Bulls%
reached 59.8% which was a seven year high. Bears%
was sharply lower this week at 21.4%, down from 35%.
The nett (Bulls minus Bears) has jumped back up from
2.0 previous week to 27.1, but reached 44.2 six weeks
ago which was the highest since April 2004.

02/16: Investors Intelligence. Bulls% was lower at
51.9%. Four weeks ago Bulls% reached 66.7% which is
a 30+ year high. Bear% was also lower at 14.4% - but
was 12.6% just two weeks ago which is the lowest |
have in the database.

02/16 Market Vane (advisers) poll was lower at 62. Down from
72 three week ago which was the highest level since 2007.

02/16: NAAIM exposure index was lower at 65.43, the lowest
reading since November 2016. The index reached 120.56 nine
weeks ago, the highest reading since it began in 2006.

Mutual Fund Flow:

02/16: My version of the Rydex Assets Ratio ended the week at
15.93. The Ratio fell to 10.94 on Thursday, a four month low.
The Ratio reached 27.55 on 01/30, the highest in the database.

02/16: lipperusfundflows reported Equity Fund (inc ETF) outflows
of -$4.6 Billion in the week to 14th February. Previous week's
outflow of -$23.9 Billion was is the largest single week net
outflow that | have in the database. The 4week flow number is
at $11.1 Billion having reached an extraordinary level two
weeks ago of $60.70 Billion.

VIX
02/16: VIX spiked above 530 intraday on 02/06, the highest level
since August 2015.



SPY Weekly Structure
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MARKET CHART MY'SE [weekly] + Chartprofit Market Timing System (color study)
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MARKET CHART NY'SE [Daily]
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MARKET CHART MASDAD 1800 fweekly) + Chartprofit Market Timing System (color study)
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MARKET CHART NASDAL 1800 (D aily)
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MasDag Bulish® bullish %% shows percent stocks = 50day ma
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SP500 Index Mweekly] + AAIl Poll (public)
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02/16: AAII (public poll}. Bulls% was higher at 48.5%. Up from 37% previous week. Six H. BT 4
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SPE00 Index (Weekly] + Investors Intelligence Poll (newsletters)

02/16: Investors Intelligence. Bulls% was lower at 51.9%. Four weeks ago ]IH
Bulls% reached 66.7% which is a 30+ year high. Bear% was also lower at 14.4% HJ
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SP500 Index (weekly] + Market Vane (advisors)

02/16 Market Vane (advisers) poll was lower at 62. Down from

72 three week ago which was the highest level since 2007.
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SPY + MAAIM Exposure Index

Mote that NAAIM made a change to their calculation jﬂ|[ I
NAAIM Exposure Index measures current equity method which has altered recent data. "we found that M«f -
exposure of Active Money Managers (0% would a revision in our calculation method was called for” 250
be all cash, 100% fully invested). .
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reading since November 2016. The index reached 120.56 nine
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SPEO0 Indes (D aiy) + OCC Calls%
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SPS00 Index (Daily] + ISEE Index (equity only)




SPR00 Index [Daily) + OEX Calls%
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Yl - S&F 500 Valatility Index (D aily]

02/09: VIX spiked above 50 intraday on Wednesday, the highest leve! since August 2013,
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SP500 [ndex [weekly)
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02/16: lipperusfundflows reported Equity Fund (inc ETF) outflows of -34.6 Billion in the week H'r 580
to 14th February. Previous week's outflow of -323.9 Billion was is the largest single week MIW
net outflow that | have in the database. The dweek flow number is at $11.1 Billion having ﬂhﬁ 2457
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SP500 Index [Daily) + Rydex Assets Ratio (CP version)
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