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Consensus Polls:

11M16: AAIl (public poll). Bulls% was lower at 35.1%
(from 41.3%). Bears% was higher at 36%. The nett (Bulls
minus Bears) is at -0.9, three weeks ago it fell to -13
which was the lowest since April but this indicator
never reached anything like capitulation with the
recent market decline.

11/16: Investors Intelligence. Bulls% was almost
unchanged at 42.9%, down from 61.8% six weeks ago
which was the highest since February. Bear’h, was
unchanged at 19%. Bears% has changd very little since
June. The nett (Bulls minus Bears) is at 23.9; previous
week's 22.7 was the lowest since June.

11/16: NAAIM exposure index fell sharply this week to 35.31 (from 64.96)
the lowest reading since February 2016.

Mutual Fund Flow:

11/16: My version of the Rydex Assets Ratio ended the week at 12.08.
Market is lower this week and the ratio higher, that's a little concerning.
On 11/05 the ratio fell to 8.15 which was the lowest ratio in more than a
year. The peak reading is 27.55 recorded 09/07 which equalled the
highest ratio in the database.

11/16: lipperusfundflows reported Equity Fund (inc ETF) inflows of $2.7
Billion in the week to 14th November. The 4wk flow is at $0.8 Billion
and during this recent sell-off never approached the low levels reached
when the market declined early in the year. 5o no obvious capitulation
in this indicator.



SPY Weekly Structure
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MARKET CHART NY'SE [Daily]
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MARKET CHART NASDAL 1800 [Daily)
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SP500 CMNet CMLong OCM Short LT Net LT Long LT Short ST Net STLong ST Short
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EURUSD CM Net CMLong CMShort LT Net LTLong LT Short ST Net ST Long ST Short
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JPYUSD CM Net CMLong CMShort LT Net LTLong LTShort ST Net STLong ST Short
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SPS00 Index [weekly) + AAIl Poll (public)
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SPA00 Index [Weekly] + Investors Intelligence Poll (newsletters)
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SPY + MAAIM Exposure Index

NAAIM Exposure Index measures current equity
exposure of Active Money Managers (0% would
be all cash, 100% fully invested).

11/16: NAAIM exposure index fell sharply this week to
35.21 (from 64.98) the lowest reading since February
2016,
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SPR00 Index [Daily] + OCC Calls%
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SP500 Index [Daiy] + ISEE Index {(equity only)
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Yl - 5&F 500 Volatility Index (D aily]
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SP500 [ndex [weekly)
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11/16: lipperusfundflows reported Equity Fund {inc ETF) inflows of $2.7 Billion in

the week to 14th Movember. The 4wk flow is at $0.8 Billion and during this SEED
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ChartProfit

http://www.chartprofitwebcast.com




