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Consensus Polls:

08M17: AANl (public poll). Bulls% was almost unchanged
this week at 36.2%. Bears% was lower at 29.1%, from
32.1%. The nett (Bulls minus Bears) is 7.1.

08M7: Investors Intelligence. Bulls% was higher at
37.3%, the highest since February. Bear%, at 18.4%, has
changed very little for eight weeks.

8M17: NAAIM exposure index was lower at 78.27.

ock Market Summary

Mutual Fund Flow:

08/M17: My version of the Rydex Assets Ratio ended the week at 23.83.
The highest ratio in the database is 27.55 recorded on 01/30.

08/17: lipperusfundflows reported Equity Fund (inc ETF) outflows of $639
Million in the week to 5th August. The 4week net flow is $1.16 Billion
but six weeks ago was -$39.3 Billion, the largest 4week outflow | have
in the database.

0817

Equity Fund Outflows -$639 Mil; Taxable Bond Fund Inflows $798 Mil
xETFs - Equity Fund Outflows -$920 Mil; Taxable Bond Fund Inflows $1
Bil



SPY Weekly Structure
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MARKET CHART NY'SE [Daily]
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MARKET CHART NASDAL 1800 [wWeekly] + Chartprofit Market Timing System (color study)
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MARKET CHART NASDAL 1800 [Daily)
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SPR00 Index [weekly)
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SPE00 Index [wWeekly) + AAIl Poll (public)

08/17: AAII (public poll). Bulls% was almost unchanged this week at 36.2%. Bears% ‘J {Hl | IH{
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SPS00 Index [Weekly] + Investors Intelligence Poll (newsletters)

HHH 2867.2
My  2764.8
| r A
08/17: Investors Intelligence. Bulls% was higher at 57.3%, the highest f wln 2aB6ed
since February. Bear%, at 18.4%, has changed very little for eight weeks. 2560

nFIHﬂ }[rf’lm*r 2457 6

2355.2
ﬁﬂfw 22528
"ty 2150.4

h Wy
s A A Vel -
[H]J 18432

1740.8
1638.4

JJASONDI4FMAMJJAGSONDISFMAMJJ ASONDIGFMA MJJ ASONDI7FMAMI JAS ONDIBFMAMI J 4

[l Net + 4ma

Ml 32
24
16

(5]



SPY + MAAIM Exposure Index

NAAIM Exposure Index measures current equity
exposure of Active Money Managers (0% would
be all cash, 100% fully invested).

8/17: MAAIM exposure index was lower at 78.27.
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SPE00 Index [Dailv]+ QCC Calls%
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5P500 Index [Daily] + |SEE Index (equity only)
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Wl - S&P 500 Valatility [ndex [Daily]
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SPR00 [ndex Mweekly)

H
08/17: lipperusfundflows reported Equity Fund (inc ETF) outflows of 5639 Million in H
the week to 5th August. The dweek net flow is $1.16 Billion but six weeks ago was

-539.3 Billion, the largest 4week outflow | have in the database.
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[]10 5&P 500 + Rydex Assets Ratio (CP version) o x|
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08/17: My version of the Rydex Assets Ratio ended the week at
23.83. The highest ratio in the database is 27.55 recorded on 01/30.

Rydex Assets Ratio (CP version)
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