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Consensus Polls:

002M17: AAll (public poll). Bulls% was lower at 33.1%. Three
weeks ago Bulls’ fell to 31.6%, a twelve week low. Bears% was
higher at 32.4%. Two weeks ago Bear% reached 34.2%, a
thirteen week high.

02M17: Investors Intelligence. Bulls'% was lower at 61.8%. Down
from previous week's 62.7% which was the highest Bulls’ since
December 2004. Bear% was higher at 17.6%, up from previous
week's 16.7% which was the lowest since July 2015.

02M17: Market Vane (advisers) poll was higher at 68, the highest
since January 2014.

02M17: NAAIM exposure index. Was lower at 95.89.
Mutual Fund Flow:

02/117: My version of the Rydex Assets Ratio ended the week at
10.34. On 2nd Feb the ratio reached 12.13, the highest since May
2015.

02M7: lipperusfundflows reported Equity Fund (inc ETF) inflows
of $11.5 Billion in the week to 15th February. The 4wk net flow at
$22.0 Billion is the highest since 23.36 w/e 2nd December.
Another reasonable inflow this coming week would lift the 4wk
flow to the highest since March 2015, at least.
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SP500 CMMNet CMLong CMShort LTMet LTlong LTShort STHet STlong ST Short
0211417 57 4 85.1 573 17.8 0.0 32 5 58.3 299 42.4
02/07H7 545 20.9 60.0 0.0 0.0 757 £9.1 409 24,1
GOLD CMMNet CMLong CMShot LTMet LTLong LTShot STMet STLong ST Short
0214117 95.2 98.7 0.5 5.2 9.5 86.2 247 16.8 32.1

C.0O.T. 02/07TH7 92.2 995 6.2 97 445 21.3 20 285 53.6

Quick

View CRUDEOIL CMMNet CMLong CMShot LTHet LTlong LTShot STHet STlLong ST Short
0214117 0.0 575 100.0 100.0 258 75 7.0 34 113
0210717 2.0 20.0 296 92.7 B2 13.3 90.7 3.6 5.7

T-BONDS CM Net CMLong CMShort LT Net LTLong LT Short ST Het ST Long ST Short
0214117 95.0 95.1 31.3 173 18.6 66.6 0.0 0.0 28.4
0210717 g2.2 949 20.0 6.7 2.8 63.5 8.2 16.1 575

GBPUSD CM Net CMLong CMShort LT Net LTLong LT Short ST Net STLong ST Short
021417 8.1 457 100.0 792 271 16.4 9.4 100.0 417
MB31A7 0.0 271 6.4 ad.4 40.2 55.6 100.0 93.7 236

JPYUSD CM Net CMLong CMShort LT Net LTLong LT Short ST Net STLong ST Short
021417 78.2 96.3 493 229 2.2 46.8 204 194 64.5
02/0717 80.2 98.5 473 20.5 0.8 499 206 15.0 591

EURUSD CM Net CMLong CMShort LT Net LTLong LT Short ST Net STLong ST Short

0214117 8.0 6.1 85.0 938.0 80.6 23 61.2 85.9 419
02107117 0.0 152 100.0 100.0 82.0 0.0 98.6 82.7 0.0

UsD X CM Net CMLong CMShort LT Net LTLong LT Short ST Net STLong ST Short
021417 225 204 94.7 a7 714 2.7 afi 123 47.0

0210717 216 257 923 {76 9.3 42 454 65.5 21.9
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MARKET CHART NY'SE [Daily]
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MARKET CHART NASDAL 1800 (D aily)
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13 5P SPRO0ETF [Daily]
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SP500 CMNet CMLong CM Short LT Net LTLong LT Short ST Net STLong ST Short
02114117 afl4 85.1 af.3 17.8 0.0 325 98.3 299 424
0200717 54 .5 20.9 60.0 0.0 0.0 757 £9.1 409 341
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TSR Time Support/Resistance
11w R2000 ETF (D aily)
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TSKE Time Support/Resistance
12 QOUE NM100ETF [Daily)
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Charts by AIQ TradingExpert

TSRE Time Support/Resistance
10 Dla DOW ETF [Daily]
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SP500 Index Mweekly) + AAIl Poll {public)

02/17: AAII {(public poll). Bulls% was lower at 33.1%. Three weeks ago Bulls% fell
to 31.6%, a twelve week low. Bears% was higher at 32.4%. Two weeks ago
Bear% reached 34.2%, a thirteen week high.
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SP500 Index (weekly] + Investors Intelligence Poll (newsletters)

02/17: Investors Intelligence. Bulls% was lower at 61.8%. Down from previous

week's 62.7% which was the highest Bulls% since December 2004. Bear% was higher

at 17.6%, up from previous week's 16.7% which was the lowest since July 2015.
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SPA00 Index MWeekly] + Market Vane (advisors)

02/17: Market Vane (advisers) poll was higher 16B83.6
at 68, the highest since May 203. 1638.4
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SPY + NAAIM Exposure Index

NAAIM Exposure Index measures current equity rwf‘“"
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SP500 Index [Daly] + OCC Calls% (equities only)
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SPR00 Index [Daily] + OEX Calls%

unlike other option ratios, QOEX 15 usually ,"m
considered a smart-money indicator. t I‘|-|-[r 2304
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Yl - 5&F 500 Volatility Index (D aily]
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01/27: VIX printed 10.3 intraday... the
fowest reading for two and a half years. I5.84
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YN - NASDAD VOLATILITY INDEX [Daily]

4E.08
4352
40.96

YO
LAWY /! JMM t :

l
mw% WMHWMWWMMMMM 15,35
s TR TRy WRSEe G TR

L
er*llk'fr'“}l‘wyl o 128
| pPREER Rl SRR WSRep e TREERRRE R gt g 0 '
Qoo
120
112
104

T based on VXN
B4

< Mﬁ " .
50 \/(\ ?J\—IN v\’\ww \’\/\ IJ‘"'HI (32)




SPR00 [ndex fweekly)

02M17: lipperusfundflows reported Equity Fund {inc ETF) inflows of $11.5 Billion in the week to 15th 16896
February. The 4wk net flow at $22.0 Billion is the highest since 23.36 w/e 2nd December. Another
reasonable inflow this coming week would lift the 4wk flow to the highest since March 2015, at least.
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SPS00 Index [Daily]+ Rydex Assets Ratio (CP version)

2355.2
¢

w2304

rl']H'""LlrM'“J‘I . 22528
,n’llhj 22015

fwﬂ“ﬂ*"]ﬁw uw“uﬂ*%% ﬁfw 150

2033.2

dl 2048
i "

1336.8

13456
WIWWM FIW 0217 My version of the Rydex Assets Ratio
k l ended the week at 10.34. On 2nd Feb the ratio 1694, 4

| reached 12.15, the highest since May 2015.
|I 1843.2

J A 5 0 M D 16 F M A M J J A 5 0 M D 17

Ayt apthezetzH atio 12

10

B

Rydex Assets Ratio (CP version)



TSR Time Support/Resistance
30 Lehman 20+ Year T Bond ETF [Daily]
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T-BONDS CM Net CMLong CMShort LT Net LTLong LTShort ST Net ST Long ST Short

021417 95.0 98.1 31.3 17.3 18.6 GE6.6 0.0 0.0 he8.4
Q20717 922 a4.9 30.0 G.Y 2.8 G3.5 8.2 16.1 575 14796
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TSR Time Support/Resistance
STREETTHACKS GOLD TRUST ETF [Daily]
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GOLD CM Net CMLong OCMShort LT Net LTLong LTShort ST Net ST Long ST Short

0214117 g95.2 898.7 30.5 6.2 39.5 86.2 247 16.8 321
0210717 922 99.5 36.2 9.7 44 5 81.3 20 28.5 536 15360
q GOLD CMMNet LTHet  STHet 1439
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TSR Time Support/Resistance
43 UNITED STATES OIL FUND [Daily] {USO)
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CRUDEOQIL CM Net CMLong CMShort LT Net LTLong LT Short ST Net STLong ST Short

0214117 0.0 57.5 100.0 100.0 85.8 75 7.0 34 11.3
02/07/17 2.0 200 896 927 2.6 13.3 0.7 3.6 35.7
LH;+ﬁ;¥h¢;H‘LH;*“;TH1fW+1M1 35.84
+LH1$H¢} .72
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TSR Time Support/Resistance
51 EURUSD [Daily)
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EURUSD CM Net CMLong CMShort LT Net LTLong LTShort ST Net ST Long ST Short
0214117 8.0 6.1 85.0 98.0 80.6 23 61.2 85.9 41.9
0207117 0.0 15.2 100.0 100.0 a2.0 0.0 95.6 82.7 0.0
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