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Consensus Polls:

11/17: AAll (public poll). There was a large fall in Bulls% this week;
29.3% down from 45.1% previous week. Bears™ jumped to 35.2%
from 23.1%. The nett (Bulls minus Bears) fell to -5.9 from 22, the
largest one-week fall in nett since April 2013.

11/17: Investors Intelligence. Bulls% is slightly lower this week at
b63.5% having peaked previous week at 64.4%. Bear% is higher at
15.4% (from 14.4%). The nett (bulls minus Bears) at 48.1 is down
from previous week's 50 which was the higherst since 1987 and the
ratio of Bulls/Bears at 4.1 is down from previous week's 4.5 which
was also the highest since 1987.

11/17: Market Vane (advisers) poll was lower at 70. Down from 71
previous week, the highest level since 2007.

11/17: NAAIM exposure index was lower at 45,76, the lowest level
since May 2016.

Mutual Fund Flow:
11/17: My version of the Rydex Assets Ratio ended the week at

13.45 having reached 18.34 on 10/31, the highest ratio in the
database.

11/17: lipperusfundflows reported Equity Fund (inc ETF) outflows of
-$240 Million in the week to 15th November.



SPY Weekly Structure
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MARKET CHART NY'SE [Daily]
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MARKET CHART MASDAL 1800 [Daily)
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Charts by AIQ TradingExpert
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TSR Time Support/Resistance
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SP500 Index (Weekly) + AAIl Poll (public)

11/17: AAII (public poll). There was a large fall in Bulls% this week; 29.3% down

from 45.1% previous week. Bears% jumped to 35.2% from 23.1%. The nett (Bulls ; r[m}
minus Bears) fell to -5.9 from 22, the largest one-week fall in nett since April 2013. H'P.I-H}
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entimen “hart by MetaStock
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5P300 Index [Weekly] + Investors Intelligence Poll (newsletters)

11/17: Investors Intelligence. Bulls% is slightly lower this week at 63.5% . "[m} 2457 E

having peaked previous week at 64.4%. Bear% is higher at 15.4% (from rﬁ” 2404
14.4%). The nett {bulls minus Bears) at 48.1 is down from previous week's 50 rl,h.|1 }ﬂ'} '

which was the higherst since 1987 and the ratio of Bulls/Bears at 4.1 is down W i
from previous week's 4.5 which was also the highest since 1987, “I 2304

[Plﬁ* 2252

2201.6

muﬁ”“ nf -

WW“ T Ay =
v g :

1732
1740.8

4 FMAMUJUJAGSDO NDIS5 FMAMUJJ ASOMNDIEFMA MJJ AS ONDI7FMAMI J AS 0N
[l Met + dma

— —r -

iy T, AT 1 I a0

11‘_=‘1-,_;-_ 1k

24

(8]




SPS00 Index MWeekly] + Market Vane (advisors)

11/17: Market Vane (advisers) poll was lower at 70. Down

from 71 previous week, the highest level since 2007.

14 FMAMUJJAGSD ND15FMAMJ J A
MW ane + dma
Hr [T
L AT M My T
L] e 51 ik

2560

2508.8
2457 B
2406.4
23552
2304

22528
2206
2150.4
2099.2
2048

13968
13456
1834.4
1843.2
1732

1740.8

BB
B4
&0
56
52
48



SPY + MAAIM Exposure Index

it

MNAAIM Exposure Index measures current equity w‘rr'
exposure of Active Money Managers (0% would o {,.1;”“1*['#
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SPA00 Index [Daly) + OCC Calls% (equities only)
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5P500 Index [Dalyl+ ISEE Index (equity only)
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SP500 Index [Daily] + OEX Calls%

unlike other option ratios, OEX is usually
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Yl - S&F 500 Valatility Indes (D aily]

l 11/03: VIX closed at 9.14 on Friday - its lowest close ever.
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SP500 [ndex Pweekly)

11/17: lipperusfundflows reported Equity Fund (inc ETF) ﬂhﬂﬂ“}ﬂ’} 2955 2
outflows of -3240 Million in the week to 15th November.
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SP500 Index [Daily) + Rydex Assets Ratio (CP version)
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TSR Time Support/Resistance
A0 Lebman 20+ Year T Bond ETF [Daily)
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TSR Time Support/Resistance
STREETTRHALCKS GOLD TRUST ETF [Daily)
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TSR Time Support/Resistance

43 UNITED STATES DIL FUND [Daily] (USO)
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TSR Time Support/Resistance

51 EURUSD [Daily]
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53 USDJFY [Daily]
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10077 100.0 63.6 6.3 0.0 58.5 0.4 104 6.8 329
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