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Consensus Polls:

09/18: AAIIL: This week Bulls% was higher at 32.0%, quite
a jump from 23.7% previous week. Bears% was lower at
40.4%, from 48.5%.

09/18: Investors Intelligence. Bulls% lower at 54.8%,
down from 61.5% two weeks ago, the highest since Oct
2018. Bears% higher at 18.3%; up from 16.2%, the
lowest since Mar 2018.

09/18: The NAAIM Exposure Index is at 59.3%. Previous week
saw a sharply fall to 53.09 from 106.56 two weeks before, an
extreme fall.

Mutual Fund Flow:

09/18: My version of the Rydex Assets Ratio ended the week
at 11.61. On 09/01 the ratio reached 14.37, the highest since
early March. The ratio fell to 3.35 on 03/17, the lowest since
early 2016. The ratio reached 28.62 on 12/27, the highest
reading in my database.

09/18: lipperusfundflows reported Equity Fund (inc ETF)
outflows of -$2.8 Billion in the week to 16th September, the
twelfth net weekly outflow in thirteen weeks.

Options Ratios:

09/04: OCC Call%10ma rose to 65.18 on Wednesday, the
highest since December 2010.
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MARKET CHART MASDAD 1800 (Daily)
l 11776
o et ’m}*ﬂ: 11264

H{ﬂl{TfJLq n:IT ]' 10752

i f 10240
4
g T‘*”W a728
y 16
l- 4-: J'
14 i ' 8704

) ) o 3192
sperrtt i, T LA n.—""‘rhmql"'l-rl i
1-.1-11-er H'l-} l“"q,ﬂ“ "I]-'I-.M ‘I.T{ 11- ‘111'4' ¥ 1{""1_,,1 J_l“-ﬁmf ?EBD

f H”Hh /168

T LU T 1T T 17 T T LILLIL T T LLIL T T LU T T LILLALI T T TT T T T T T T T LU T LILNLL T LI UL T 1 m 1 T T T 1T 1T T T T T T LILLIL T T LILLI T T T LU T T TT T 1T EEEE
¢

A M J J & 5 0 N D 20 F M & M J J A 5

1-1*'"1-1-1_:-"””

Metolz1 0ma
32

g o[ n ol il n IJJLnﬂ.nm el ] ]
VA YT P AT SN W Wl AW
il HLFFH [ " Hmuj“j vl ”

o (16)
Ma:Dlag ZMNHZS (+ 5ma)

L“fLJumr (32]

32
|II|I| . 1l . N . e . 1 T I|||.. | . II||.I nllh I |.| i . | | I” ||.I e, Y| 1Lt II| Il.. |:|

I |I r
| H (32
(64

MasDag Bulish  Bullish% shows percent stocks >50day ma ey
w HHWW 4
o) AL I, M r, 4

32

ot i




SPE00 Index [weekiy]
3084

3456
3328

Nﬁ
i [H 1200
I"Hr 072

2344

[“ll’} s

SPX + AAII Poll (public)

09/18: AAII: This week Bulls% was higher {f”] M{JI
at 32.0%, quite a jump from 23.7% IJ1 HH
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03/27: Investors Intelligence. Bulls% was lower at 30.1%. ﬂlﬁ {[u 3200
Bears% is higher at 41.7%. First week that Bears exceed Iﬁ HI 307
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NAAIM Exposure Index measures current equity exposure of Active
Money Managers (0% would be all cash, 100% fully invested)

09/18: The NAAIM Exposure Index is at 59.3%. Previous week saw a VJ
sharply fall to 53.09 from 106.56 two weeks before, an extreme fall.
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58P 500

03/20: OCC Call%10ma fell to 44.7 on
03/18, the lowest since December 2015.

09/04: OCC Call%10ma rose to 65.18 on

Wednesday, the highest since December 2010.
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Wl - SEP 500 Valatility Index [Daily) 03/20: VIX reached a record
close of 82.69 on 03/16. a9
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03/27: lipperusfundflows reported Equity Fund (inc ETF) outflows of -$27.1 Billion in week 256
to 25th March, which is huge outflow and brings the outflow over four weeks to -$66.4 i L

Billion. Adding another week and looking at five weeks, which is since the market sell-off Hﬂ ﬁ l 3328

began, the outflow over that period is -$88.5 Billion and nothing in my database comes IHJJ { ‘ﬂ 200

close to that except Dec ‘18 which was a slightly higher outflow but came at year end and rﬂf |
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On 12/27 the index reached 28.62, the highest reading in my ;“ - 3500
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On 09/01 the ratio reached 14.37, the highest since early March. The — 2400
ratio fell to 3.35 on 03/17, the lowest since early 2016. The ratio — 2300
reached 28.62 on 12/27, the highest reading in my database. — 2200
— 2100
EF{"{DE}{ RATIO REVISED Eﬂ
— 30
04/09: The S&P has rallied strongly since the 03/23
low, the ratio has not. That's probably a positive. E e
— 20
— 15
— 10
o 5
chart by ChartProfit using MetaStock
I|I|||II||II||III|II||II||I|||II||II|I|||II||II||II||III|II||III|II|II||II||II||II||II||II||II|-
b [oct  |Nov  |Dec [2019  [Feb  |Mar  |ser  |May  Mun  Pul | |Aug  |Sep Nov |Dec |2020 |Feb |Mar  |Apr  |May un  [ul |aug  |Sep



ChartProfit



