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Market Charts — Sentiment Analysis
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Consensus Polls:

06/19: AAII: This week Bulls% was lower at 24.4%, from
34.3%. The lowest reading since October is 23.3%.
Bears% was higher at 47.8%. Bears% reached 52.7% six
weeks ago, the highest since April 2013. The 4wkma of
nett (Bulls minus Bears) is at -10.12, having fallen to -
23.9 five weeks ago, a multi-year low. Neutral.

06/19: Investors Intelligence. Bulls% was lower at 54.9%.
Bears% was lower at 18.6%. The nett (Bulls minus Bears) is at
36.3 which is neutral; it fell to -11.6 twelve weeks ago, the
lowest since Feb '16.

06/19: The NAAIM Exposure Index was higher at 88.25. Down
from 91.6 two weeks ago, the highest since late January. The
index fell to 10.65 thirteen weeks ago which was the lowest
reading since Oct 2014.

Mutual Fund Flow:

06/19: My version of the Rydex Assets Ratio ended the week
at 11.86. SPX has recovered more than 80% of its decline
from this years high and the ratio less than 30% - this is a
positive for the market. The ratio fell to 3.35 on 03/17, the
lowest since early 2016. The ratio reached 28.62 on 12/27, the
highest reading in my database.

06/19: lipperusfundflows reported Equity Fund (inc ETF)
outflows of $25.5 Billion in week to 17th June, the largest
single-week outflow in twelve weeks.

Options Ratios:

06/12: OCC Call%10ma rose to 61.66 on 10th June, a multi-
year high.
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MARKET CHART MYSE [weekly)

ik

TRy
imﬂi*rm-ﬁfm

NYSE Market Chart - Weekly

F M & M J J A 5 0O N D 1B F M & M J J A S 0 N D18 F M & M J J & 5 0N D220 F M & M J#
Metyol1 M ma

iy L ] ’
L N N O |
A S N A A Y

i

14030
13324
13563
13312
13056
12800
12544
12283
12032
11776
11520
11264
11003
10752
10436
10240
3354

3728

9472

3216

5360

8704

16
12



MARKET CHART NYSE (Dai]
T P 12024

13912
LTl : T ey

T f"’”w"*m “ﬂw’“**mﬂ f}m P uh.r LH’D’J"P I]WH d, 12800

' 12288

Y, e I T W e

| P 11264

]hﬂ o ]1{' 10752

“‘“ 10240
l i 3728

H“ 9218

LU 1 1 1 1 1 1 1 1 1 1 1 LI 1 1 1 LI 1 1 1 1L} 1 1 1 LI 1 1 1 LI} 1 1 1 LI 1 1 LI 1 1 1 1 1 1 1 1L} 1 1 LILILL 1 1 1 1L} 1 1 1 1L} 1 1 I1 LI 1 1 1 1 1 1 1 1L} 1 1 E?Dd
19 F i & i J J & 5 0 M O 20 F I A i J ‘
Metfial?z1 0ma

32

) ] n n o A
o, LN P U N L N A N NGB T G,
] ¥ L AL AT ALY, ~ Y S N Vi N T

'-LIJHIJr‘ u 0T u Ir LLJUL-r_l“-[rl r [32]

Nyse zNNHzs (1 5Ma)

B4

32
il |||I|| ||I||. , e AT X . (AT EH IO TR T | 1 | Munn [N T 1 [ 1 | . - 1. Aumdibiithy 0

L : . . — T RTE ||||| 0

(E4]

Myse Bulish%  Bullish% shows percent stocks >50day ma
il P
rl-.u.n—r'_'n""h _,_H'L.L o0
v Wiy oy Pkt T e e i G4
I ] e P O v 7 2
‘LL-L..LLI_,.J Mv 16




MARKET CHART MASDAL 1800 [weekly]
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MARKET CHART MASDAL 1800 [Caily)
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06/19: AAIIL: This week Bulls% was lower at 24.4%, from rﬂq [fjf ‘}r ‘ P oan
. . . 3
34.3%. The lowest reading since October is 23.3%. Bears% ¥, rr’ﬂ} er ”H u
was higher at 47.8%. Bears% reached 52.7% six weeks ago, the ﬂ ,.;H'Lf f W ” 2016
highest since April 2013. The 4wkma of nett (Bulls minus Bears) ‘J {H1 +{ﬁ+ﬂ m r’ _
is at -10.12, having fallen to -23.9 five weeks ago, a multi-year ™ [ hmp Fﬁ 2668
low. Neutral. rrr,mfr"r
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SPE00 Index [weekly)

SPX + Investors Intelligence Poll (newsletters)

41.7%. First week that Bears exceed Bulls since early Jan 2019. Historically this
has usually marked a low in a bull market or the start of a rally in a bear market. PH"WJ

03/27: Investors Intelligence. Bulls% was lower at 30.1%. Bears% is higher at ‘ﬂ” q i ‘JM
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06/19: Investors Intelligence. Bulls% was lower at 54.9%. Bears% was
lower at 18.6%. The nett (Bulls minus Bears) is at 36.3 which is neutral;
it fell to -11.6 twelve weeks ago, the lowest since Feb '16.
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[]AA NAAIM

NAAIM Exposure Index measures current equity exposure of Active
Money Managers (0% would be all cash, 100% fully invested)

06/19: The NAAIM Exposure Index was higher at 88.25. Down from 91.6
two weeks ago, the highest since late January. The index fell to 10.65
thirteen weeks ago which was the lowest reading since Oct 2014.
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SPSE00 Index [Daily)
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06/12: OCC Call%10ma rose to 61.66 204
SPX + OCC Calls% + 10ma on 10th June, a multi-year high. 1920
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03/27: lipperusfundflows reported Equity Fund (inc ETF) outflows of -$27.1 Billion Mﬁ
in week to 25th March, which is huge outflow and brings the outflow over four Ir}f l
weeks to -$66.4 Billion. Adding another week and looking at five weeks, which is ﬁjﬁ
since the market sell-off began, the outflow over that period is -$88.5 Billion and r
nothing in my database comes close to that except Dec 18 which was a slightly rm'l iy
higher outflow but came at year end and after a three-month market decline. y rH rﬁﬁh J} ”H[ L“}
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06/19: lipperusfundflows reported Equity Fund (inc ETF) outflows

MFJ’"" H“MJ'IL of $25.5 Billion in week to 17th June, the largest single-week

outflow in twelve weeks.

i

3328
2200
r 072
2344
2816
2E58
2560
2432
2304
2176
2043

1320

FMAM N D16 J AS OMNDI17FMAMI JAS ONDIBFMAMS JASONTDIIFMAMIJASONTD2EF
meeer+4wk5um

SPX + Lipper Total Equity Fund Flow (inc ETF activity)
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On 12/27 the index reached 28.62, the highest reading in my ey 3400
database. Only twice before has the ratio printed above 26. Once in ey Ra T
Jan 2018 and the market sold-off quickly, and once in Aug 2018 after et S 11 i L 000
which the market traded sideways for a month and then sold-off. L ! nop sl L 100
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" 06/19: My version of the Rydex Assets Ratio ended the week at 11.86. SPX ‘ “ﬁ — 2600
rn{l has recovered more than 80% of its decline from this years high and the " ii — 2500
]] ratio less than 30% - this is a positive for the market. The ratio fell to 3.35 M — 2400
on 03/17, the lowest since early 2016. The ratio reached 28.62 on 12/27, l — 2300
the highest reading in my database. L 2900
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04/09: The S&P has rallied strongly since the 03/23
low, the ratio has not. That's probably a positive.
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