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Market Sentiment Analysis




ock Market Summary

Market Charts: All major Market Charts are positive.
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Consensus Polls:

07/01: AAIl (public poll). Four weeks ago Bulls% reached an
extreme low of just 17.8%, the lowest level of Bullish sentiment
since 2005. This week Bulls came in at 28.9% up from 22% previous
week. Bears% was lower this week at 33.4%, down from 37.5% two
weeks ago which was a seventeen week high.

07/01: Investors Intelligence. Bulls% was lower at 41.6%. Previous
week's Buylls% at 47.5% was the highest Bulls% since July last year.
Not much change in Bear% again this week at 23.8% - up from
20.6% nine weeks ago which was the lowest since August last year.
The 4wk ma of nett (Bulls minus Bears) is lower this week at 22 but
previous week's 23 was the highest since August last year,
breaking above the May high.

07/01: Market Vane (advisers) poll was lower at 35. Three weeks
ago the poll reached &4, the highest number since November.

07/01: NAAIM exposure index. Was higher at 74.52.
Mutual Fund Flow:

07/01: My version of the Rydex Assets Ratio ended the week at 4.36.
On 02/19 the ratio fell to 2.64 which was the lowest since November
2012.

07/01: lipperusfundflows reported Equity Fund (inc ETF) outflows of
-$6.8 Billion in the week to 29th of June. The 4wk flow number is at
-$17.15 Billion higher than -$26 Billion reached four weeks ago
which was the lowest since late January.



SPY Weekly Structure
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MARKET CHART N%'SE [Daily]
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MARKET CHART NASDAL 1800 [Daily)
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UK ALLSHARE MKT [Weekly] + Chartprofit Market Timing System (color study)
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UK ALLSHARE MET [Daily]
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TSE Time Support/Resistance
13 5P SP500 ETF [Daily]
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TSR Time Support/Resistance
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TSR Time Support/Resistance
12 QOUE M10DETF [Daily)
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TSR Time Support/Resistance
10 Dla DOW ETF [Daily)
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SP500 Index [wWeekly] + AAIl Poll (public)
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07/01: AAII (public poll). Four weeks ago Bulls% reached an extreme low of

Just 17.8%, the lowest level of Bullish sentiment since 2005. This week Bulls 1536
came in at 28.9% up from 22% previous week. Bears% was lower this week at 14084 8
33.4%, down from 37.5% two weeks ago which was a seventeen week high. 14736
1382.4
SONDIIFMAMJIJASONTDISFMAMAJJAGSD NDIS5 FMAMJJ AS50NDIEFMA MJ§
AAIIMETT + 4ma




SPA00 Index [weekly] + Investors Intelligence Poll (newsletters)
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07/01: Investors Intelligence. Bulls% was lower at 41.6%. Previous 1689.6

week's Buylls% at 47.5% was the highest Bulls% since July last year. Not ..o,

I’”‘l much change in Bear% again this week at 23.8% - up from 20.6% nine 1587 2

weeks ago which was the lowest since August last year. The 4wk ma of
nett (Bulls minus Bears) is lower this week at 22 but previous week's 23 1336
was the highest since August last year, breaking above the May high. 1484.8
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SP500 Index weekly] + Market Vane {advisors)
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07/01: Market Vane (advisers) poll was lower at 55. Three weeks
ago the poll reached 64, the highest number since November.
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SPY + NAAIM Exposure Index
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I’H 07/01: lipperusfundflows reported Equity Fund (inc ETF) outflows 1add
of -56.8 Billion in the week to 29th of June. The 4wk flow number 1587.2
Is at -517.15 Billion higher than -526 Billion reached four weeks 1536
ago which was the lowest since late January. 1484.8
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s by AIQ) TradingExpert

TSR Time Support/Resistance

30 Lehman 20+ Y'ear T Bond ETF [Daily) 1408
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T-BONDS CM Net CMLong CMShort LT Net LTLong LT Short ST Net ST Long ST Short

062816 30.9 243 67.1 GF.4 7.2 30.5 56.2 50.6 26.4
0621116 0.0 0.0 a7 .4 100.0 100.0 18.2 R5.2 27 8 7
H rH; 138.24
T-Bonds CM Het LT Het ST Het [ 13312
I 06/28/16 86879 66003 20876 {fH hﬂfﬁhj LHHiHIthﬁIHI -
H-HJHHTH+HHTWIH 06/21/16 124426 103471 20955 thﬂ{ﬂj} rﬁl rHHiﬁﬂ}HHIHAJﬂﬂJ 15 88
el 11}1 {}*Irrllrr il i
| ]U*TWMH Lehman 20+ Year T Bond ETF )
IHT ]_} ehman 20+ Year on
T I— i) 107.52
hﬁﬁ ﬁnhFuﬂ S 102.4
SOMNMDIIFMAMIUJJAGSONTDT FMAMUIUJATGSO NDISFMAMUJ ASOMNDIEFMA MJ P
US COT CM

E5536
f ,mwmvw v ULLF!"_H"J WJLLHH g e ™ g
Black is Net Commercials mLI/LU—’Ll_LJ [E553E)

s CaT LT
93304
B5536
J‘ﬂlL 0 HJA‘W_HIJLInIJIWLJq . 32768
—|u|-"| - |-|.r| n"l.l |-|IJ|J-|-| |J-| I_-L"L|JI|"JL'-L"| " M .J-I''_''I-|_|'|-‘-|---|-L"|I_Irll_I P_|L.-._|rh'|_..|n .l 0
|.r|_ I_w |-|-||'|-|_|'I_-L'JJ_ EBlue iz Met Large Speculators 'I.-._I'rl-l_'J = [327E8)
15 COT 5T

L|.I'| r'-|.—.ur"r|r| i M = il nn I—'J-LI S |-|- 0 nFJ"J""-Ll-HJ-I""_rHIHL 1]
- LLI‘HL—|'|_|-|I|J h"1-|"'|_|-l_"|_l'I W-” T -L|_rr|_|-|_n_|_‘—-|-r T L
Red is Met Small Traders [327E8]

[E553E]



TSR Time Support/Resistance
43 UNITED STATES OIL FUND [Daily] (USO)
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CRUDEOIL CM Het CMLong CMS3Short LT Net LTLong LTShort ST Het STLong ST Short
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TSR Time Support/Resistance
51 EURUSD [Daily)
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EURUSD CM Net CMLong CMShort LT Net LTLong LTShort ST Net STLong ST Short
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53 USDJFY [Daily)
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JPYUSD CM Net CMLong CMShort LT Net LTLong LT Short ST Het ST Long ST Short
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