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Consensus Polls:

11/01: AAII: Bulls% was lower at 34.0%. Up from
20.3% three weeks ago, the lowest since
December. Bears% was almost unchanged at
28.4%, a sharp drop from 44.0% three weeks
ago.

11/01: Investors Intelligence. Bulls% was higher
at 54.2%. Bears% at 17.8%.

11/01: The NAAIM Exposure Index was higher at
88.94.

Mutual Fund Flow:

11/01: My version of the Rydex Assets Ratio ended
the week at 18.51. On 14th Oct the ratio fell to
6.50, the lowest since January.

11/01: lipperusfundflows reported Equity Fund (inc
ETF) inflows of $633 Million in the week to 30th
October. The 4wk flow is -$7.07 Billion.
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SPX + AAII Poll (public)

11/01: AAIIL: Bulls% was lower at 34.0%. Up from
20.3% three weeks ago, the lowest since December.
Bears% was almost unchanged at 28.4%, a sharp

drop from 44.0% three weeks ago.

;‘} Hiphy'

ﬂwmmm - T "
i

i)

Hﬁj
wﬂﬂbﬁ N

{

1-1_[

wﬂwﬁ{ﬁ

ND15 FMAMUJJ AS0 NDI6FMAMIJ AS ONDI17FMAMI JAS ONDISFMAMS JASONDIGFMAMUJJA SO

ASIIHETT + 4ma

Hhh i

AAII nett + 4ma

oo

(5]
[16]
[24]



SPR00 Index Mweekl]
[weskly) [ 3072

il I{H“}r 29696

LT
\[ﬁ

2355.2

T
™

1I
SPX + Investors Intelligence Poll (newsletters) HHV”'JJ

ik *””Mﬂw

r*lm“r 2252.8
[FTNT[MHW 2150.4
Mﬂ} ]-L\ml_[ 11/01: Investors Intelligence. Bulls% was higher at 54.2%. 145
Bears% at 17.8%.
1945.6
[
f 1843.2

ND15 FMAMJIJ AS0 NDIEF MAMJ ) 45 ONDIFFMAMI JAS ONDISFMAMI JASONDIIFMAMIJS A S OMN
Il Met + 4ma

L P 48
. M _____,." 1N . | 1 o
fide i N H LA i et

32

24

16

I I e
|I 0

(5]




' |
WA
Wi "

f‘ H
Ll —
I”u-l_tl':“thli} ‘. | 25['

. ,}»,J.” Wi ! B 240

SPX [lgee” - 230

r'--l it 114}1 ;1 . ll“f'“'*hlnmlj‘n L 220

i I 1 “ J' } + 1 3 21':'
N Hrl- ” Hit 1 [ T‘ l ll- Tlh ]-I iH}J ll -_ 0
L 190
— 180

ﬂ]‘-l_
ﬂ}j ‘1 11/01: The NAAIM Exposure Index was higher at 88.94.

— 120
— 110
— 100
N 80
_— 80
- 70
N 60
_— 50
— 40
— 30
NAAIM Exposure Index measures current equity exposure of Active o 20
Money Managers (0% would be all cash, 100% fully invested) L 10

sfo D205 MAM U0 JAls]o NJD [2016] & M0 2 Js oN[D Jeo17] Ay [ Jals [o[NTD [eote] Jaufd P& [sfoN o feote] JaMm P Ja [sJoN



SPRO0 Index [Dail
nidesx [Daily] [ 3072

) W" f W T,
Fih r 2915.4
I " H,‘H'%LIM nf Fhﬂp’rﬂﬂf IMl“ﬂluH }Llﬂ* m kl *I” H 20672

2816

f ﬂj 27648
y 27136
It 2FEZ.4

|1IHm 26112

| 2560

2508 8

SPX + ISEE Equity only + 10ma rﬂl 2457.6

l 240E.4

2355.2

IEIIIIﬁllllblII1"BIIIIEIIIr:‘HIII'E'IIIIr:‘l1lllIJIIIJIIIIA‘IIII%IIIEIIIlrll‘lllIIE-IIII-IIIHIIII#IIIMIII'E'IIllr:‘lilll:jllljllllﬁlllgllIlhllllﬁ
[SEE Equity+10ma

320
288
256
224
152
180

m \ |
96
M e e T U




W - SEP S00Volatility Index [D aily)

46.08
40.96

35.84

» M .

WM MM} 20.48
M h} Mlth J“W M’Mhﬂ*’“‘t‘m Mﬁww MWM Mmas
| Yyl W’% ol W
WWNWWFIQIﬁ”MIJ' - "SIHﬂD"r::IID'H'FIMIﬁHM”J 50k

10.24

SP=

2944
2816
2683
2560
2432

TCI pased on VIX

ﬁWWMMNWMMMMM




SPAO0 [ndex Mafeekly)

08/16: lipperusfundflows reported Equity Fund (inc ETF) SD?E
inflows of $3.1 Billion. Previous week's outflow was a {ﬂrl } 2969.6
huge -$25.2 Billion. Since 2009 this is the third largest. "H'H } } I
Only w/e 12/14/18 and 12/21/18 were larger. r[l ,.;.I'FLII hl[ [ 20672
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Mﬂ} ].|_|_I"'l1 ‘Iﬁm Ll 11/01: lipperusfundflows reported Equity Fund (inc ETF) inflows of $633 5045
Million in the week to 30th October. The 4wk flow is -$7.07 Billion.
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