ChartProfit

Charts to Friday 20th December 2019

Market Charts — Sentiment Analysis
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Consensus Polls:

12/20: AAIIL: Bulls% was higher at 44.1%, the
highest since Oct '18. Bears% was lower at
20.5%. the lowest since May. Nett (Bulls minus
Bears) at 23.6 is the highest since Feb 2018.

12/20: Investors Intelligence. Bulls% was
higher at 57.7%. Bears% is at 17.3% and has
been 17%-18% for five months.

12/20: The NAAIM Exposure Index was strongly
higher at 98.90, the highest since June 2018.

Mutual Fund Flow:

12/20: My version of the Rydex Assets Ratio ended
the week at 25.46, having reached 26.06 on
Thursday. Only twice before has the ratio printed
above 26. Once in Jan 2018 and the market sold-
off quickly, and once in Aug 2018 after which the
market traded sideways for a month and then
sold-off. The highest reading I have is 27.5 in Jan
'18.

12/20: lipperusfundflows reported Equity Fund (inc
ETF) outflows of -$32.2 Billion in the week to 18th
December. Even allowing for seasonal effect this is
a huge single week outflow with only w/e 14th and
21st Dec 2018 being larger, and they were after a

sizeable sell-off.

Options Ratios:

12/20: OCC_Call% 10dy ma has reached an
extreme level.
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MARKET CHART MYSE [Weekly)
13524

13568
1332

13056

1o
iy HW P

12258

m

i_ 11776
11520
. 11264

e

{H+H¢H11HT
L

L NYSE Market Chart - Weekly

11008

10752

7 F M & M J J & S 0O N D 18 F M & WM J J & & 0 N D 19 F M & M J J & 5 0 N D
Metalz1 0w ma
16

12

n . N r
R WY TN A WPt
RN ~ ”LfLH ff "

= OO

(4]
(5]
(12




MARKET CHART NY'SE [Daily]
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MARKET CHART MASDAQ 1800 [wWeekly)
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MARKET CHART NASDAD 1800 (D iy
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SPRO0 Indew [iwfeekly)

SPX + AAII Poll (public)

12/20: AAIIL: Bulls% was higher at 44.1%, the highest since ﬂ
Oct '18. Bears% was lower at 20.5%. the lowest since May. J'[

. W s
Nett (Bulls minus Bears) at 23.6 is the highest since Feb 2018. ﬂfﬂ*‘""ﬁ HH

f‘*ﬂ'lj'l-u}
U’“ﬁr 2952 8

F{ﬂq}iﬁpﬁfﬂ 2150.4

Ty Wy

an
AAII nett + 4ma 32

24

(8]
18]
(24]



SPRO0 Index [wWeekly)
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{ 12/20: Investors Intelligence. Bulls®% was higher at 57.7%.
Bears% is at 17.3% and has been 17%-18% for five months. 1945 E
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11/15: The NAAIM Exposure Index fell to 72.25 from 92.26 previous
week. Active Money Managers become less bullish as SPX breaks out.
From a contrarian perspective, this is interesting and probably bullish. ITI]
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! 12/20: The NAAIM Exposure Index was strongly
A
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i higher at 98.90, the highest since June 2018.
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NAAIM Exposure Index measures current equity exposure of Active
Money Managers (0% would be all cash, 100% fully invested)
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SPR00 Index [Daily)
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SPE00 Index [Daily]
b 32206

nf 174.4
mlﬂf'“l,, 1232
P

" y 30205
Hq,ﬂrh’"'l{ P‘{J]‘W'[ e 29696
erl Mth" }ﬂnq f [lllj 2916.4
B | 20R7.2
h o
| HHI] 2816

L} 2764.8

H)I”hl 27136
} IEE2.4

J‘.IHW 2E11.2
Wrﬂlﬁ' 2h03.8

SPX + ISEE Equity only + 10ma 2457 6

l 2406.4

23552

EIIIIHIIIIbIII1IIEIIIIEIIIFAIIIEIIIIMIIIIl-illlll-ilIII'él'IIII%IIIil:lllIIr:IJIIIEIIII-IIIEIIII#IIIr:‘I1IIIE‘l'IIIIMIIIHIIIJIIII&III%IIIIhIIIIHIIIBII‘
[SEE Equity+10ma

320
284
256
224
1392
1E0

128
‘ 96
E4

WWMT et e s e A e




VI - &P BO0 Volatilty Indes (D)

46.03
40.96

M M -

t Jﬁ YAV
*W M M}L‘%ﬂh}ﬁ W‘M WJ‘ ARWMW w“"”ﬂmm m« JM MM%MW WW W\j *‘”WIM M Mm 1636

10.24
SP%

3200
3072
2944
2816
2R88
2560
2432

11 based on VIX

B4

ol SN W AU




SPROD Index Mw'eekly]
I

21744
[fﬁrﬁ 072
4 08/16: lipperusfundflows reported Equity Fund (inc ETF) it [
inflows of $3.1 Billion. Previous week's outflow was a , Iﬁrml [ LH} 238
huge -$25.2 Billion. Since 2009 this is the third largest. *H'r 1 r“nh HU 2867.2
Only w/e 12/14/18 and 12/21/18 were larger. qu N i ﬁuu Fﬂ A o
{“1 ol |
i [ hHL” { [ F 2662.4
SPX + Lipper Total Equity Fund Flow (inc ETF activity) M H p—
rr”ﬂﬁun [ 24576
LT 2355.2
rﬂ”*“r 22628
lﬁmﬂpﬁwﬁi 12/20: lipperusfundflows reported Equity Fund (inc ETF) outflows of - 2150.4
f W $32.2 Billion in the week to 18th December. Even allowing for seasonal 048
effect this is a huge single week outflow with only w/e 14th and 21st
Dec 2018 being larger, and they were after a sizeable sell-off. 13456
‘ﬂ 18432
O NDIS FMAMJIJ ASONDIEFMAMIS AS ONDI7FMAMI JAS ONDISFMAMI JASONDIIFMAMIJLAGSON O#
Lipper Fd+4wkSum
48
a2
16
O Lt O [N T S gl I Ll ST, ] IR | I|| 11T D YT ISR L] , 0

I ! T e g L L ' ! e |
I | Wl | " ‘ | | (18]
(32]
(42]
(64]
(30




[ 10 5&P 500

ol x|

o f Pan el .FTWWMM ) sy 7 sy
ﬂ; ]‘74’”N W™ Wy

L 320
- 310
- 300
- 290
- 280
- 270
- 260
- 250
— 240
— 230

[ JRYDEX RATIO REVISED

o x|

12/20: My version of the Rydex Assets Ratio ended the week at 25.46, having reached 26.06 on Thursday. Only twice
before has the ratio printed above 26. Once in Jan 2018 and the market sold-off quickly, and once in Aug 2018 after [
which the market traded sideways for a month and then sold-off. The highest reading I have is 27.5 in Jan '18.
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