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Consensus Polls:

01/20: AAIl (public poll). Bulls% was sharply lower at 37% (from
43.6%). Bears% was higher at 32,7% (from 27.0%). The negative

change in net (Bulls minus Bears) at - is the largest since w/e 12th
Feb 2016.

01/20: Investors Intelligence. Bulls% was higher at 60.3% which is the
highest Bulls% since June 2014. Bear% was lower at 17.3%, the
lowest since July 2015. The nett (Bulls minus Bears) at 43.3 is the
highest since May 2015.

01/20: Market Vane (advisers) poll was unchanged at 65. Poll
reached 66 five weeks ago, the highest since January 2014.

Market Summary

01/20: NAAIM exposure index. Was higher at 94.09. Six weeks
ago the index reached 101.6 and there is only one reading
higher in the database. Hisorically, high readings have not
necessarily been bearish.

Mutual Fund Flow:

01720: My version of the Rydex Assets Ratio ended the week at
10.74. On 01/03 the ratio reached 11.83, the highest ratio since
June 2015.

01/20: lipperusfundflows reported Equity Fund (inc ETF) outflows
of $3.1 Billion in the week to 18th January.



SPY Weekly Structure
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' ents of Traders

SP500 CMMNet CMLong CMShort LTHMet LTLong LT Short STHet  STLong ST Short
0177 402 46.0 66.9 13.1 0.0 30.4 75.2 714 40.3
011017 30.0 38.5 827 15.1 0.0 26.9 85.4 778 287
GOLD CMMNet CMLong CMShott LTMet LTLong LTShot STMet STLong ST Short

COT 01HTAT 97.4 55.6 0 5 0 0.4 0 11.3 58

bt LY 1 & 13 1 T4 T 96.1 57.9 0 6.1 0 79.2 0.4 277 67.4

Quick

View CRUDEOIL CMMNet CMLong CMShott LTMet LTlLong LTShot STMet  STLong ST Short
011717 0.0 18.3 76.2 100.0 36.1 0.0 £9.8 95 16.7
011107 0.7 28.6 84.3 93.9 27.3 0.3 100.0 34.9 0.0

T-BONDS CM Net CMLong CMShort LT Net LTLong LT Short ST Het ST Long ST Short
017Ny 88.2 922 295 14.9 8.3 68.9 3.5 105 60.2
011017 100.0 100.0 13.6 0.0 1.5 96.6 0.0 0.0 234

GBPUSD CM Net CMLong CMShort LT Net LTLong LT Short ST Net ST Long ST Short
017Ny 4.1 111 63.6 74 0.3 57.6 90.0 89.6 32.8
010317 14.9 153 211 774 3.1 5.1 76.9 68.0 33.8

JPYUSD CM Net CMLong CMShort LT Net LTLong LT Short ST Het ST Long ST Short
017Ny 96.2 088 221 59 20 71.7 0.0 5.6 69.6
011017 96.4 100.0 220 4.6 0.0 724 0.0 14.0 737

EURUSD CM Net CMLong OCMS3Short LT Net LTLong LT Short ST Net ST Long ST Short

017Ny 21 19.2 100.0 901 82.9 10.3 7.3 66.9 9.4
011017 0.0 0.0 a7.1 100.0 100.0 103 83.8 75.6 107
usD X CM Net CMLong CMShort LT Net LTLong LT Short ST Net ST Long ST Short
017Ny 133 133 96.9 83.0 82.0 28 100.0 85.8 46.9

011017 7.3 191 100.0 92.0 89.6 0.0 9.6 56.3 af.9
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MARKET CHART NY'SE [Daily]
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MARKET CHART NASDAL 1800 [Daily)
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s by AIQ) TradingExpert

TSR Time Support/Resistance

13 5P SPRO0DETF [Daily]
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5P500 CMMNet CMLong OCM Short LT Net LTLong LT Short ST Net 5T Long ST Short

01177 40.2 46.0 66.9 13.1 0.0 30.4 752 714 40.3
011017 300 385 822 15.1 0.0 26.9 85.4 778 287
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s by AIQ) TradingExpert

TSR Time Support/Resistance
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TSR Time Support/Resistance
12 QLO N100ETF [Daily)
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Charts by AIQ TradingExpert

TSR Time Support/Resistance
10 DIADOW ETF [Daily)
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SPS00 Index [wWeekly]+ AAIl Poll (public)
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01/20: AAII {public poll). Bulls% was sharply lower at 37% (from 43.6%). 16836
Bears% was higher at 32,7% (from 27.0%). The negative change in net (Bulls 1638.4
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SP500 Index M/eekly] + Investors Intelligence Poll (newsletters)

01/20: Investors Intelligence. Bulls% was higher at 60.3% which is the highest
Bulls% since June 2014. Bear% was lower at 17.3%, the lowest since July
2015. The nett (Bulls minus Bears) at 43.3 is the highest since May 2015.
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SPA00 Index [Weekly] + Market Vane (advisors)
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01/20: Market Vane (advisers) poll was unchanged at 65. Poll
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SPY + NAAIM Exposure Index

MAAIM Exposure Index measures current equity H[L‘ﬂ‘"
exposure of Active Money Managers (0% would thmlr

be all cash, 100% fully invested). Nlrfﬂ "ﬂrﬂ[ﬂﬂrﬂﬁﬂiﬂﬂﬁﬂhﬂﬂhq 1d1 m Ill HWWU
e nl*u“*“'rM ‘ | i

A
;rrrf‘ 01/20: NAAIM exposure index. Was higher at 94.09. Six weeks ago the
i ,.uL['JJ index reached 101.6 and there is only one reading higher in the database.
i uulﬂ* Hisorically, high readings have not necessarily been bearish.
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unlike other option ratios, QOEX is usually
considered a smart-money indicator.

SP500 Index [Daily] + OEX Calls%
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SP500 Index [Daily]+ ISEE Index (equity only)
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V= - 5&P 500 Volatility [ndex [Daily)

Q141 3 VIX printed 10.98 intraday on 01/06, the
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YN - NASDAD VOLATILITY INDEX [Daily]
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SPR00 Index [weekly)

01/20: lipperusfundflows reported Equity Fund (inc ETF) outflows of
$3.1 Billion in the week to 18th January.
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SP500 Index (Daily] + Rydex Assets Ratio (CP version)
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TSK Time Support/Resistance
d0 Lehman 20+ Year T Bond ETF [Daily)
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T-BONDS CM Net CMLong CMShort LT Net LTLong LT Short ST Net ST Long ST Short
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TSR Time Support/Resistance
STHEETTHALCKS GOLD TRUST ETF [Daily)
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GOLD CM Net CMLong CMShort LT Net LTLong LT Short ST Net ST Long ST Short
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TSR Time Support/Resistance

43 UNITED STATES OIL FLND (D aily] =)
{} 12.288

1 h 1[
IH |IHI|1 10.78 = maj .erlduﬂl l | ”Lﬂ#hj

¥ :

H ” l ‘r} [} mﬂj 10.752
Lri‘r ! L ; I 10.06 = 1/2R by Hj} 1IH{ h fl'l ll, h-{lh. IH{ ‘r 10.24
( pE T X

3.216

8.704

8.192

I
pan g — ,1“?,,*?.59

M &F 5 8 HgE B R g 5 5 By D
L, E
| 4
I”H hh |I|”H HH“L. ||HHHHHHH”““IIII fu i

F R R A ¢ BT g w SR
o, ol
"\ AERGEE o o

(8]

(12]
[1E]




CRUDEOIL CM Net CMLong CMShort LT Net LTLong LTShort ST HNet ST Long ST Short
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TSR Time Support/Resistance
51 EURUSD [Daily)
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EURUSD CM Net CMLong OCMShort LT Net LTLong LTShort ST Net ST Long ST Short
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