ChartProfit

Charts to Friday 20th November 2020

Market Charts — Sentiment Analysis



Market Breadth - week ending 11/20

NYSE
NasDag

SP500

HHH0A.
EEEE-

R2000
number = % stocks >50day ma

Consensus Polls:

11/20: AAII: Bulls% was lower at 44.4%, down from
55.8%, the highest since January 2018. Bears% was
higher at 26.4%. Up from 24.9% which was the lowest
since January this year.

11/20: Investors Intelligence. Bulls% higher at 59.6%.
w/e 4th September Bulls% reached 61.5%, the highest
since October 2018. Bears% was lower at 18.2%. The
4week ma of nett (Bulls minus Bears) rose to 38.65 this
week, with the recent high being 43.37 in early
September.

11/20: The NAAIM Exposure Index was higher at 106.41. Up
sharply from 69.2 just two weeks ago and now very close to
the multi-year high recorded for the index w/e 08/28 when it
reached 106.56.

Mutual Fund Flow:

11/20: My version of the Rydex Assets Ratio reached 18.81 on
Thursday, the the highest since February.

11/20: lipperusfundflows reported Equity Fund (inc ETF)
inflows of $4.9 Billion in the week to 18th November. The
4week flow at $11.8 Billion, the highest since April.
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11/20: AAII: Bulls% was lower at 44.4%, down rrfrnﬂ l.ufr{ f 22010
from 55.8%, the highest since January 2018. nJﬁ f

Bears% was higher at 26.4%. Up from 24.9% rl'”l " Hrrr } r”.ﬂ 3072

which was the lowest since January this year. I 2944
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03/27: Investors Intelligence. Bulls% was lower at 30.1%. T | ‘JJ I 2500
Bears% is higher at 41.7%. First week that Bears exceed r"'ﬁ f
Bulls since early Jan 2019. Historically this has usually marked rﬁ H 3072
a low in a bull market or the start of a rally in a bear market.
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H—Iﬁ‘[ Th'm]'"‘l"rrrll1/20: Investors Intelligence. Bulls% higher at 59.6%. w/e 4th September Bulls% reached
61.5%, the highest since October 2018. Bears% was lower at 18.2%. The 4week ma of nett 2048
‘-H'IJ (Bulls minus Bears) rose to 38.65 this week, with the recent high being 43.37 in early September. 1920

D16 FMA MJJ 45 ONDIFFMAMI JAS ONDIBFMAMI J A& SOMNDIIFMAMIJIASONTD2 FMAMUIJ 450
Il et + 4ma

3e
24

16
| ‘ i
I
| 0

(5]

y =r1]]1' 43
T - / -
' + ' | I 1 R 140
'L-J-- -LL _J—- -LL 1 B e __—'- -LL ___-'-|_L _- -LI_ _--L‘___- -LL_ -_"- -LI.I;_—-'—

chart by ChartProfit using AIQ TradingExpert
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NAAIM Exposure Index measures current equity exposure of Active
Money Managers (0% would be all cash, 100% fully invested)

11/20: The NAAIM Exposure Index was higher at 106.41. Up sharply from 69.2 just two weeks ago VJ
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and now very close to the multi-year high recorded for the index w/e 08/28 when it reached 106.56.
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03/18, the lowest since December 2015.
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09/04: OCC Call%10ma rose to 65.18 on
Wednesday, the highest since December 2010.
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03/20: VIX reached a record
close of 82.69 on 03/16.
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The ratio fell to 3.35 on 03/17, the lowest since early by H{({"ln i
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11/20: My version of the Rydex Assets Ratio reached 18.81
on Thursday, the the highest since February.
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