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Market Summary
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Consensus Polls:

08/18: AAIl (public poll). Bulls% was slightly higher at 34.2%.
Down from 35.5% three weeks ago which was an eleven week
high. Bears% was almost unchanged at 32.8%, up from 24.3%
three weeks ago which was an eight month low.

08/18: Investors Intelligence. Bulls% was lower at 50.5% (from
97.5%). Bear% was higher at 18.1% (from 17%), up from 16.2%
three weeks ago which was the lowest since July 2015.

08/18: Market Vane (advisers) poll was lower at 67. Down from 70
three weeks ago which was the highest level since 2007.

08/18: NAAIM exposure index was higher at 88.92. Up from
83.95, a fourteen week low.

Mutual Fund Flow:

08/18: My version of the Rydex Assets Ratio ended the week at
12.22. The ratio reached 14.63 the previous week and 15.21 on
06/30, the highest in the database.

08/18: lipperusfundflows reported Equity Fund (inc ETF) outflows
of -$5.9 Billion in the week to 16th August, the fifth consecutive
weekly net outflow.



SPY Weekly Structure
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MARKET CHART N%'SE [Daily]
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MARKET CHART MNASDAL 1800 [Daily)
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Charts by AIQ TradingExpert

13 5P SPRO0ETF [Daily]
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TSR Time Support/Resistance
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SPE00 Index [weekly] + AAI Poll {public)
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08/18: AAII (public poll). Bulls% was slightly higher at 34.2%. Down from 35.5%
three weeks ago which was an eleven week high. Bears% was almost unchanged
1 at 32.8%, up from 24.3% three weeks ago which was an eight month low.
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SPS00 Index Weekly] + Investors Intelligence Poll (newsletters)
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08/18: Investors Intelligence. Bulls% was lower at 50.5% (from 57.5%). Bear% was higher at 17408
|1 18.1% (from 17%), up from 16.2% three weeks ago which was the lowest since July 2015. 1E89.6
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SP500 Index (weekly] + Market Vane (advisors)

08/18: Market Vane (advisers) poll was lower at 67. Down from 70 |
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J4+1IT+I
Il
g e
nwm”
J A S0 ND15 FMAMJJ AGS O 6 F MA MJ J AGS ONDIZTF M AMJI J ab
Mifane + 4ma
L __'I———_'I_I_—___
SN 111
ik i T ]
I il gk [ frihe
_J'_I_— 1] T 1T
| ‘| ‘|.| .

B8
B4
B0
al
5
48



SPY + MAAIM Exposure Index

NAAIM Exposure Index measures current equity
exposure of Active Money Managers (0% would
be all cash, 100% fully invested).
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MM 08/18: NAAIM exposure index was higher at 88.92.
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tar* Up from 83.95, a fourteen week low.
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5F300 Index [Daly] + OCC Calls% (equities only)
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SP500 Index [Daily)+ OEX Calls%
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SP500 Index [Daily] + [ISEE Index (equity only)
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SP500 [ndex [weekly)

08/18: lipperusfundflows reported Equity Fund {inc ETF) outflows of -35.9
Billion in the week to 16th August. the fith consecutive weekly net outflow. f[ 2904
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SP500 Index [Daily] + Rydex Assets Ratio (CP version)
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TSR Time Support/Resistance
30 Lehman 20+ Y'ear T Bond ETF [Daily)
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TSR Time Support/Resistance

STREETTRALCKS GOLD TRUST ETF [Daily)
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TSR Time Support/Resistance
43 UMITED STATES OIL FUND [Daily) (USO)
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CRUDEOIL CM Net CMLong CMS3Short LT Net LTLong LTShort ST Net STLong ST Short
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TSR Time Support/Resistance
51 EURUSD [Daily)
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53 USDJPY [Daiy]
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JPYUSD CM Net CMLong CMShort LT Net LTLong LT Short ST Net STLong ST Short
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