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Market Charts — Sentiment Analysis



Market Breadth - week ending 08/21
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Consensus Polls:

08/21: AAII: This week Bulls% was almost unchanged at
30.4% having fallen to 20.2% three weeks ago, the lowest
since May 2016.

08/21: Investors Intelligence. Bulls% was higher at
59.2%, the highest since January. Bears% at 16.5%, up
from 16.2% previous week, the lowest since March 2018.

08/21: The NAAIM Exposure Index is at 100.13. down
slightly from 101.2, the highest since June 2018.

Mutual Fund Flow:

08/21: lipperusfundflows reported Equity Fund (inc ETF)
outflows of -$6.6 Billion in the week to 19th August, the eighth
net weekly outflow in nine weeks.



Weekly Structure
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MARKET CHART NY'5E [wWeekly]
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MAREET CHART NY'SE [Daily]
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MARKET CHART NASDAQ 1800 [wWeskly)
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MARKET CHART NASDAR 1800 [Dail]
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SPE0D Index [weekhy)

. “U
SPX + AAII Poll (public) fH {[U 210
o rrrﬂ‘Tr } Jlm 3072
. . : 0 I E
oz o e s e s s . T A
since May 2016. Jﬂ {“1 +m}[M |¢] } Tu{f "]_[ T 2816
ﬁﬂu “ ImL” f ‘J ”h FPJJ ' 2688

i i | =

2304

lfmrl”nmlr:ﬂ 2176
WMH WM 2048
[HTI 1520
MaAMJJ 450 NDIEFMA MJ J A5 ONDI7FMAMS JAS ONDITEFMAMI JA SONTDIIFMAMIIAGSONTIDZFMAM.J.J ¥
8411 NETT + 4ma

40
a2
24
16

HH .1 e !
| HI | | |||| A || ||H|II H || "

(18]
(24]

[

+
AAILI nett + 4ma chart by ChartProfit using AIQ TradingExpert



SPRO0 Indes [wfeekiy)

SPX + Investors Intelligence Poll (newsletters) njf
;

Bears% is higher at 41.7%. First week that Bears exceed

;
Bulls since early Jan 2019. Historically this has usually marked JI {“1 +{I*+H H
a low in a bull market or the start of a rally in a bear market. wﬁﬂ “ I IHP l P
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03/27: Investors Intelligence. Bulls% was lower at 30.1%. "H'H rr'JT h‘l[ HH
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since January. Bears% at 16.5%, up from 16.2% previous week, the
lowest since March 2018.
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NAAIM Exposure Index measures current equity exposure of Active
Money Managers (0% would be all cash, 100% fully invested)

08/21: The NAAIM Exposure Index is at 100.13. down
slightly from 101.2, the highest since June 2018.
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SPRO0 Index [D aily)

03/20: OCC Call%10ma fell to 44.7 on
03/18, the lowest since December 2015.
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Wl - SEP 500 Volatility Index (D aily)
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03/27: lipperusfundflows reported Equity Fund (inc ETF) outflows of -$27.1 Billion in week I Iﬂ fﬁ 3328
to 25th March, which is huge outflow and brings the outflow over four weeks to -$66.4 ﬁrf { [U 2900
Billion. Adding another week and looking at five weeks, which is since the market sell-off MJ ” f
began, the outflow over that period is -$88.5 Billion and nothing in my database comes H anv2
close to that except Dec ‘18 which was a slightly higher outflow but came at year end and ;ﬂrl i I.} } J 244
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of -$6.6 Billion in the week to 19th August, the eighth net weekly 2048
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SPX + Lipper Total Equity Fund Flow (inc ETF activity)
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