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Consensus Polls:

07721: AAll (public poll). Bulls% was higher at 35.5% (from 28.2%),
an eleven week high. Bears’ was lower at 25.8% (from 29.6%),
the lowest Bears since January.

07/21: Investors Intelligence. Bulls'h was higher at 57.8% (from
50.0%). Bear% was lower at 16.7% (from 18.6%).

07/21: Market Vane (advisers) poll was higher at 69, the highest
since May 2013.

07/21: NAAIM exposure index was lower at 84.26.
Mutual Fund Flow:

07721: My version of the Rydex Assets Ratio ended the week at
9.00, up from 8.30 on Wednesday which was a 38day low. |
noted midweek that "The market has rallied strongly for six days
to a new high but the ratio has fallen, in the ST that is usually
bullish.” On 06/30 the ratio reached 15.21, the highest in the
database. The ratio reaching a new high has historically been a
warning for the market.

07/21: lipperusfundflows reported Equity Fund (inc ETF) outflows
of -$2.6 Billion in the week to 19th July.

Volatility:

07/21: VIX fell to 9.3 intraday on Friday, its lowest since 1993.



SPY Weekly Structure
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MARKET CHART NY'SE [Daily]
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MARKET CHART MASDAL 1800 [Daiy)
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Charts by AIQ TradingExpert

13 SP SPR00 ETF [Daily)
TSR Time Support/Resistance ITJF
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TSR Time Support/Resistance
11w R2000 ETF (D aily)

14336
14135 - Emn 1 I'Ih IHll-‘l- | I']-I']-l-‘l-

th“ rh'rluml i HH*T‘ ™ 1408

138.24

Jr
- i
136 = 16mn .“Hm il g . W | P 135.68

13312

[
h 13056

128

ay, 122:::

iy H{ 12032

Lﬂ H| 117.76
il 115.35 maj

115.2

Et
T

III:I T T T Ir:J T T T [Irll T T T -Ill?l T T T #I T T T r:‘l1l T T T I'él' T T T Ir:‘l1l T T T JI T T T IJ T T "‘
CP Pricelsc

36
80
B4
48
32

HHHHHH““I o E I|||||H|H|H|||u e I||I||||||H||||||| | .||||HH|||||“I|I| i il 1|:|E
. LU T

(18]
[32]




SPE00 Index [wWeekly) + AAl Poll {public)

07/21: AAII (public poll). Bulls% was higher at 35.5% (from 28.2%), an eleven week 1740.8
high. Bears% was lower at 25.8% (from 29.56%), the lowest Bears since January. 1689.6

OMN D14 FMAMSUJJ A SO MDIS FMAMGIJ ASOMNDIEFMA MJJ AS ONDITEMAMI J¥
N

ao

| |
(E]

[16]

[£4]



SPS00 Index [Weekly] + Investors Intelligence Poll {newsletters)
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07/21: Investors Intelligence. Bulls% was higher at 57.8% (from 50.0%). Bear% was 1740.8
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SP500 Index Mweekly] + Market Vane {(advisors)
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SPY + MAAIM Exposure Index

NAAIM Exposure Index measures current equity
exposure of Active Money Managers (0% would H‘f‘r"hﬁ
be all cash, 100% fully invested). f“lm}ﬂ
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SPS00 Index [Daily] + OCC Calls% (equities only)
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5P500 Index [Daily] + OEX Calls%
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SP500 Index [Daily] + ISEE Index (equity only)
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VI - 5&P 500 Volatility [ndex [Daily)

07/21: VIX fell to 9.3 intraday on Friday,
its lowest since 1993,
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SPE00 [ndex Mweekly)

07/21: lipperusfundflows reported Equity Fund {inc ETF) Hﬂﬁ+}
outflows of -52.6 Billion in the week to 19th July. H
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S5P500 Index [Daily] + Rydex Assets Ratio (CP version)
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TSR Time Support/Resistance

A0 Lebman 20+ Year T Bond ETF [Daily)
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TSR Time Support/Resistance

STREETTRACKS GOLD TRUST ETF [Daily]
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TSR Time Support/Resistance

43 UMITED STATES OIL FUND [Daily) (USO)
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TSR Time Support/Resistance
51 EURUSD [Daily)
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