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Charts to Friday 24th January 2020

Market Charts — Sentiment Analysis



Market Breadth - week ending 01/24
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Consensus Polls:

01/24: AAIIL: Bulls% was higher at 45.7%, the highest
since Oct '18. Bears% lower this week at 24.8%.

01/24: Investors Intelligence. Bulls®% was higher at
59.4%, the highest since October 2018. Bears% is at
17.9% and has been 17%-18% for five months.

01/24: The NAAIM Exposure Index was higher at
93.75. Five weeks ago the index reached 98.90, the
highest since June 2018.

Mutual Fund Flow:

01/24: My version of the Rydex Assets Ratio ended the
week at 23.61. On 12/27 the index reached 28.62, the
highest reading in my database. Only twice before has the
ratio printed above 26. Once in Jan 2018 and the market
sold-off quickly, and once in Aug 2018 after which the
market traded sideways for a month and then sold-off.

01/24: lipperusfundflows reported Equity Fund (inc ETF)
inflows of $69 Million in the week to 22nd January. Five of
the last seven weeks has seen net outflows. SPX is
strongly higher over this period. This indicator is at odds
with others that are getting over-heated.

12/27: OCC_Call% 10dy ma has reached its highest level
since Jan 2016.

01/03: ISEE Index (equities only) 10ma reached a multi
year high this week.



Weekly Structure
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MARKET CHART MYSE [Weekly]
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MARKET CHART NY'SE [Daily]
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MARKET CHART MASDAL 1500 [wWeekly]
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MERKET CHART NASDAD 1300 (Dail]
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SPR00 Index fweekly)
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01/24: AAIL: Bulls% was higher at 45.7%, the highest since Oct '18. J_r{ﬂf[ IH # -
Bears% lower this week at 24.8%. rwnhq-[ HH
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SPRO0 [ndex fwfeekiy)
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SPX + Investors Intelligence Poll (newsletters) HH
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”TMWT W L[rtﬂ 01/24: Investors Intelligence. Bulls% was higher at 59.4%, the highest since 2043
Hl October 2018. Bears% is at 17.9% and has been 17%-18% for five months.
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11/15: The NAAIM Exposure Index fell to 72.25 from 92.26 previous IH *ﬂ L ag0

week. Active Money Managers become less bullish as SPX breaks out. e ;u*h it LI
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SPR00 Index [Draily]

"
ﬂ’ﬂﬁ
of
#ﬁ”!mfﬁf
H}
ﬂmw W "']"h»;vl e
mfﬂﬂﬁm mdﬁﬂﬁ meﬁw f M ! m} ﬁﬂ
"m W Ay Iy IV .
fy iy [ [ *l Mf !
A PV
"}"’J ’L-'“l JJ
rﬁw 12/27: O_CC__Cal/% 10dy n_va has
SPX + OCC Calls% + 10ma r"[ reached its highest level since Jan 2016.
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SPX + ISEE Equity only + 10ma
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01/03: ISEE Index (equities only) 10ma
reached a multi year high this week.
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W - SEP 500 Valstility Index [Draily]
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SPX + Lipper Total Equity Fund Flow (inc ETF activity) rﬂfﬂ”ﬁﬂ
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08/16: lipperusfundflows reported Equity Fund (inc ETF) Tf .
inflows of $3.1 Billion. Previous week's outflow was a ” 072
huge -$25.2 Billion. Since 20009 this is the third largest. {ﬂj'l H
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01/24: lipperusfundflows reported Equity Fund (inc ETF
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m inflows of $69 Million in the week to 22nd January. Five of

the last seven weeks has seen net outflows. SPX is strongly 2043
W Hﬁmﬁ higher over this period. This indicator is at odds with others
FLI”'H that are getting over-heated. 1320

MAMUJIJ ASD NDIG A5 OMDI1TFMAMI JAS ONDISFMAMI J A SOMNDIIFMAMSIJIASOHN Dzo¥
Lipper Fd+4wkSum

43
32

‘ | 15
II gl L || . |I .||I .l.. 1. iyl 'y ol N ' | pee |:|

| | (18]
[32)
(48]
(E:4]

ﬂ (20)




ChartProfit



