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ES analysis: Risk assets sold off sharply on Friday. Aggressive
Selling (red-at-bottom) was marked. Pre-open ES prints close to
the 2000 level. At current levels I will not consider the long side
unless Significant Buying is marked above 2041. Breadth
numbers deteriorated sharply, see below.

First Level Resistance = 2041.00 (poc)
Market Charts: Nyse and R2000 stayed positive. Nasdaq turned

neutral. UK turned positive - a surprising development probably
due to the strong rally early last week.
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Market Summary
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Consensus Polls:

06/24: AAIl (public poll). Three weeks ago Bulls% reached an
extreme low of just 17.8%, the lowest level of Bullish sentiment
since 2005. This week Bulls came in at 22%. Bears% was lower this
week at 35.2%, down from previous week's 37.5% which was a
seventeen week high.

06/24: Investors Intelligence. Bulls% was higher at 47.5%, the
highest Bulls% since July last year. Not much change in Bear%
again this week at 23.2% - up from 20.6% eight weeks ago which
was the lowest since August last year. The 4wk ma of nett (Bulls
minus Bears) has reached its highest level since August last year,
breaking above the May high.

06/24: Market Vane (advisers) poll was lower at 59. Two weeks ago
the poll reached 64, the highest number since November.

Mutual Fund Flow:

06/24: My version of the Rydex Assets Ratio ended the week at 4.04.
On 02/19 the ratio fell to 2.64 which was the lowest since November
2012.

06/24: lipperusfundflows reported Equity Fund (inc ETF) outflows of
-$6.1 Billion in the week to 22nd of June. The 4wk flow number is
at -$11.33 Billion higher than -$26 Billion reached four weeks ago
which was the lowest since late January.
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SPY Weekly Structure
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SP500 CMNet CMLong OCM Short LT Net LTLong LT Short ST Net 5TLong ST Short
06/2116 30.7 245 477 339 486 68.0 76.8 85.9 46.4
061416 348 68.8 67.6 53.7 32.8 473 69.1 296 279
GOLD CM Net CMLong OCMShort LT Net LTLong LTShort ST Net STLong ST Short
CO.T 06/2116 0 23 100 100 96.4 0 2854 3.6 1.6
QUIEk 061416 0 12 100 100 100 29 81.6 2.1 3.6
View CRUDEOIL CM Net CMLong CM3Short LT Net LTLong LTShort ST Net STLong ST Short
06/2116 18.6 46.5 76.2 76.1 50.1 12.1 50.9 33.8 34.7
061416 18.6 331 67.3 732 4309 17.4 605 100.0 492

T-BONDS CM Net CMLong OCMShort LT Net LTLong LTShort ST Net STLong ST Short
06/2116 0.0 0.0 a7 4 100.0 100.0 18.2 65.2 278 i
061416 =3 0.0 S 86.4 100.0 51.9 100.0 536 0.0

GBPUSD CM Net CMLong CM3Short LT NHet LTLong LTShort ST Net STLong ST Short
06/2116 64.4 36.8 5.4 272 29.4 g97.0 96.7 925 53.8
061416 432 0.0 0.0 96.3 100.0 100.0 511 al4 64.8

JPYUSD CM Net CMLong CMShort LT Net LTLong LTShort ST Net STLong ST Short
06/2116 18.2 3.4 422 78.0 89.0 309 82.1 100.0 9.4
0614116 152 22 539 842 92.6 232 753 100.0 100.0

EURUSD CM Net CMLong OCMS3Short LT NHet LTLong LTShort ST Net STLong ST Short

06/2116 30.0 216 335 716 742 55.0 60.2 58.0 FER:
061416 279 43 28.2 3.1 100.0 65.0 50.1 523 81.2
UsDIX CM Net CMLong CMShort LT Net LTLong LTShort ST Net ST Long ST Short
06/2116 91.3 292 103 11.6 68.7 86.7 13.0 65.8 Ty

061416 100.0 46.2 0.0 0.0 487 100.0 29.7 89.6 64.9
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MARKET CHART NY'SE [Daily)
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MARKET CHART NASDAL 1800 [Daily)
My et n
HJHJ rttl I " wm J’ﬂl !
f

ml s
+rwluﬂfl i

H{

hn[ H}Tu

5 0 N D 16 F M A M J
MNetal®10ma

i 5 i i Al
Fiddn ST, ey T e o O S T S
b o T L™

i

MasDagq ZNNH25 (+ 5ma)

MasDaq Bulish® bullish %% shows percent stocks = 50day ma

an
N R L TS
Hﬁ Wl L

,—Vﬂxf A Wy e

32
16



) TradingExpert

Uk ALLSHARE MKT [weekly] + Chartprofit Market Timing System (color study)
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UK ALLSHARE MKT [Dady]
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TSR Time Support/Resistance
13 SPY SPRO0ETF [Daily)
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SP500 CMNet CMLong OCM Short LT Net LTLong LT Short 5T Net STLong ST Short

0672116 30.7 245 477 33.9 4806 68.0 /6.8 859 46.4

061416 348 68.8 67.6 3.7 328 47.3 69.1 29.6 27.9
Py

SP500 COT data regular contract

commitments of traders data ]J

SP500 CMMNet LTMNet  STHNet
06/21/16 6508 3985 2613
06/14/16 2562 6834 -4272
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TSR Time Support/Resistance
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TSR Time Support/Resistance
12 QG0 N100ETF [Daily)
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TSR Time Support/Resistance
10 Dla DOW ETF [Daily)
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SPS00 Index (weekly] + AAI Poll {public)
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06/24: AAII {public poll). Three weeks ago Bulls% reached an extreme low 1587.2
of just 17.8%, the lowest level of Bullish sentiment since 2005. This week 1536
Bulls came in at 22%. Bears% was lower this week at 35.2%, down from 14848
previous week's 37.5% which was a seventeen week high. 14731E
1382.4
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SP500 Index Mweekly)+ Investors Intelligence Poll (newsletters)
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06/24: Investors Intelligence. Bulls% was higher at 47.5%, the highest 16354
Bulls% since July last year. Not much change in Bear% again this week 1587.2
at 23.2% - up from 20.6% eight weeks ago which was the lowest since 1536
August last year. The 4wk ma of nett (Bulls minus Bears) has reached 1404 0
Its highest level since August last year, breaking above the May high. 14996
135824
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SPS00 Index Mweekly] + Market Vane (advisors)

ML“FJ 1732
1740.8

06/24: Market Vane (advisers) poll was lower at 59. Two weeks 1536
ago the poll reached 64, the highest number since November.
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SPY + NAAIM Exposure Index

NAAIM Exposure Index measures current equity
exposure of Active Money Managers (0% would
be all cash, 100% fully invested).
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06/17: The NAAIM Exposure Index: Was lower at 69.35.
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Yl - 5&P 300 Volatility [ndex [Daily]
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Ve - NASDAD VOLATILITY INDEX [D aily]
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SPE00 [ndex [weekly)

06/24: lipperusfundflows reported Equity Fund (inc ETF) outflows
of -56.1 Billion in the week to 22nd of June. The 4wk flow
number is at -511.33 Billion higher than -526 Billion reached four
weeks ago which was the lowest since late January.
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5P500 Index [Daily] + Rydex Assets Ratio (CP version)
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06/24: My version of the Rydex Assets Ratio 10
ended the week at 4.04. On 02/19 the ratio fell to
2.64 which was the lowest since November 2012. q
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TSR Time Support/Resistance
30 Lehman 20+ Y'ear T Bond ETF [Daily)

Charts by AIQ TradingExpert
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T-BONDS CM Net CMLong OCMShort LT Net LTLong LT Short ST Het ST Long ST Short
062116 0.0 0.0 97 4 100.0 100.0 18.2 65.2 27.8 Tl
06/M14M16 7.3 0.0 7.2 86.4 100.0 51.9 100.0 36 0.0 o
T[l l} 13312
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TSR Time Support/Resistance
43 UNITED STATES OIL FUND [Daily] (USO) 1211415 11.877
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CRUDEOIL CM Net CMLong CMShort LT Net LTLong LTShot ST Net STLong ST Short
06/2116 18.6 46.5 76.2 76.1 50.1 12.1 20.9 338 34.7
001410 18.0 33.1 67.3 713.2 43.9 17.4 69.9 100.0 49.2

1
United States Oil Fund ETF FLP 956
(Weekly) ]_r
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TSR Time Support/Resistance
51 EURUSD [Daily)
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EURUSD CM Net CMLong CMShort LT Net LTLong LT Short ST Net STLong ST Short
06/21M16 30.0 216 33.5 1.6 4.2 55.0 60.2 58.0 7.8
061416 279 4.3 28.2 5.1 100.0 65.0 50.1 52.3 81.2
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JPYUSD CM Net CMLong OCMShort LT Net LTLong LTShort ST Net STLong ST Short

06/2116 18.2 34 422 78.0 9.0 19.9 82 1 100.0 894
0611416 15.2 oy, 53.9 84.2 92 6 232 75.3 100.0 100.0
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