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Consensus Polls:

05/25: AAIl (public poll). Bulls% was slightly higher this
week at 38.6%. Bulls% fell to 26.1% six weeks ago
which was the lowest since w/e 1st September. Bears%
was also higher at 25.2% (from 20.6%) but reached
42.8% six weeks ago which was the highest since
March 2017. The nett (Bulls minus Bears) is at 13.4 but
fell to -16.7 six weeks ago which was a two year low.

05/25: Investors Intelligence. Bulls% was higher at
49.1%. Six weeks ago Bulls% fell to 42.2% which was
the lowest since November 2016. Bear’ was
unchanged at 19.2%. Three weeks ago Bears% reached
20.8% which was the highest since December 2016. The
4wk ma of nett (Bulls minus Bears) is at 25.65 having
fallen to 24.4 two weeks ago which was the lowest
since November 2016.

ock Market Summary

05/25: Market Vane (advisers) poll was higher at 59. Two weeks ago the
poll fell to 57 was the lowest since July 2016.

05/25: NAAIM exposure index was lower at 83.95. Eight weeks ago the
index fell to 49.36, the lowest reading since February 2016.

Mutual Fund Flow:

05/25: My version of the Rydex Assets Ratio ended the week at 21.99. On
04/18, the ratio fell to 13.93, a 43 day low.

05/25: lipperusfundflows reported Equity Fund (inc ETF) inflows of $3.7
Billion in the week to 23rd May. The 4wk flow number is at 14.67 Billion
but six weeks ago it fell to a negative -$29.90 Billion, the lowest since
-$33 Billion in December (the lowest since 2008).
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MARKET CHART N%'SE [Daily]
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MARKET CHART NASDAL 1800 [Daily]
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SF500 Index [wWeekly] + AAIl Poll (public)
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SP500 Index (Weekly] + Investors Intelligence Poll (newsletters)
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42.2% which was the lowest since November 2016. Bear% was unchanged at 19.2%.

05/25: Investors Intelligence. Bulls% was higher at 49.1%. Six weeks ago Bulls% fell to ‘J {“'1 I'H
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SPS00 Index Meekly] + Market Vane (advisors)
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SPY + NAAIM Exposure Index

MAAIM Exposure Index measures current equity
exposure of Active Money Managers (0% would
be all cash, 100% fully invested).
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SP500 Index [Daily] + OCC Calls%
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SPS00 Index [Daily] + ISEE Index (equity only)

I 287.2
"“ﬁ W m 2815
2764.8
od Iﬂ{w‘ N L TN
A il WW 26624
il HW 2611.2
P P 2560

M 2508.8

oy P 2457 F
"w‘“l”w Vit 240524

h it
o “*"'Wﬁh’ I 2355.2

oo 2304

-

Jp'll‘-"‘*Llr 2252,
2201.6

“lru ﬂ[w 2150.4

H

_ MM 2099.2

LI Ir:JI 1 IIEI 1 I-III?I LI Ill_l 1 Ilr:‘l.i LI ':EII'I LI Ir:llll 1 IJI LI :-il 1 I'é‘lll 1 Iél LI iI:II LI IIILII 1 Illill 1 I-IIIEI LI IE 1 Ilr:‘:.ll 1 I':E‘l'l 1 Ir:‘l.ll II*

ISEE Equity+10ma

320
288
256
224
132
160

\ \ \ B
A e
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SP500 [ndex [weekly)

05/25- lipperusfundflows reported Equity Fund (inc ETF) inflows of $3.7 Billion in the week to 23rd f
May. The 4wk flow number is at 14.67 Billion but six weeks ago it fell to a negative -329.90 Billion, r"l
the lowest since -333 Billion in December (the lowest since 2008). rrr'm
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Lipper Total Equity Fund Flow (inc ETF activity) + 4wk Flow
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