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raawraaeaar SENTIMENT
Consensus Polls:

10/27: AAll (public poll). Bulls% was higher this week at 39.6%.
Bulls% reached 41.4% five weeks ago which was the highest since
January. Bears% was also higher at 33% (from 27.9%). Bears% fell
to 22% five weeks ago which was the lowest since April 2016.

10/27: Investors Intelligence. Bulls% was higher at 62.3%, the
highest since March. Bears was almost unchanged at 15.1%, the
lowest since May 2015. The ratio of Bulls/Bears is at 4.1 and has
not been this high since 2015.

10/27: Market Vane (advisers) poll was unchanged at 71, the
highest level since 2007.

10/27: NAAIM exposure index was higher at 71.67.

Mutual Fund Flow:

10/27: My version of the Rydex Assets Ratio ended the week
sharply higher at 18.05. This is an extreme ratio and the highest
ratio in the database.

10/27: lipperusfundflows reported Equity Fund (inc ETF) inflows of

$4.7 Billion in the week to 25th October. In the data excluding ETF
flows the last eightteen weeks have all registered a net outflow.
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MARKET CHART NY'SE [Daily)
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MARKET CHART NASDAL 1800 [Daily)
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Charts by AIQ TradingExpert
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TSR Time Support/Resistance
11 W R2000 ETF (D aily)
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SP500 Index (Weekly) + AAIl Poll (public)

rqrdT 20E0
: : . 2508.8
10/27: AAIL (public poll). Bulls% was higher this week at 39.6%. Bulls% reached 1 2457 6
41.4% five weeks ago which was the highest since January. Bears% was also I"HH}WH :
higher at 33% (from 27.9%). Bears% fell to 22% five weeks ago which was the H1 H-HT 2406.4
lowest since April 2016. ‘—"} ]'I'Ur 2355.2
2304
lﬁfnr 20528
I 22016

) 2

puf T Al =
ﬂ WA " :

1732
1740.8

D14 FMAMSUJJA SO NDISFMAMGJJ AS50MNDIEFMA MJJ AS DNDITFMAMI JAS O
AAIMETT + 4ma

32
24

L AR AT o

(1]
(24]



SP500 Index [Weekly] + Investors Intelligence Poll (newsletters)
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5P300 Index [Weekly] + Market Vane (advisors)

10/27: Market Vane (advisers) poll was
unchanged at 71, the highest level since 2007.
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SPY + MAAIM Exposure Index

NAAIM Exposure Index measures current equity
exposure of Active Money Managers (0% would
be all cash, 100% fully invested).
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10/27: NAAIM exposure index was higher at 71.67.
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SPA00 Index [Daily] + OCC Calls% (equities only)
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5P500 Index [Daly]l+ ISEE Index (equity only)
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Sentiment

‘Charts by ATQ TradingExpert

SP500 Index [Daidy] + OEX Calls%
unlike other option ratios, OEX is usually
considered a smart-money indicator.
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Wl - SEP 500 Volatility Index (D aily]
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SP500 Index [Daily] + Rydex Assets Ratio (CP version)
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TSR Time Support/Resistance
30 Lehman 20+ Year T Bond ETF [Daily]
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TSR Time Support/Resistance
STHEETTRHALCKS GOLD TRUST ETF [Daily)
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TSR Time Support/Resistance

43 UMITED STATES OIL FUND [Daily] (USO)
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TSR Time Support/Resistance
51 EURUSD [Daily]
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53 USDJFY [Daily)
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JPYUSD CM Net CMLong OCMShort LT Net LTLong LT Short ST Net ST Long ST Short
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