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Consensus Polls:

10/28: AAIl (public poll). Bulls% was higher at 24.8% (from 23.7%).
Bears'h was lower at 34.1% (from 37.8%).

10/28: Investors Intelligence. Bullss was higher at 47.1% (from
42.9%). Bear’ was slightly lower at 23.1% (from 23.8%). Previous
week, the 4wk ma of nett (Bulls minus Bears), the black line, at
22.02, was a fifteen week low.

10/28: Market Vane (advisers) poll was higher at 60.

10/28: NAAIM exposure index. Was slightly higher at 66.47.
Mutual Fund Flow:

10/28: My version of the Rydex Assets Ratio ended the week at
7.34. This is approaching 7.90 which was reached on 08/26, the
highest ratio for the last ten months.

10/28: lipperusfundflows reported Equity Fund (inc ETF) outflows

of -$4.9 Billion in the week to 26th of October, see note on chart.
The 4wk flow is a negative -$20.8 Billion.



frye Al radingExper

SPY Weekly Structure

-I‘ No Bias
[ B -|- Sellers

iz 2 - Active
= - | Ineffective

2 MNo Bias

217.5

217.0

216.5

216.0

215.5

215.0

214.5

214.0

MNo Bias -

! 2135
| = Mo Bias

213.0

No Bias

2125

Mo Bias 2120

211.5

211.0

|12 E |26 E [10 [17 |24
October




C0C ).
Quick
View

ents o
SP500 CM Net
1042516 100.0
101816 85.7
GOLD CM Net
1042516 89.1
101816 100
CRUDEOQIL CM Net
1042516 0.0
101816 0.4
T-BONDS CM Net
102516 100.0
101816 100.0
GBPUSD CM Net
1042516 1.8
101116 20.9
JPYUSD CM Net
102516 718
101816 4.2
EURUSD CM Net
1042516 100.0
101816 90.5
UsD X CM Net
1042516 0.0
101816 0.0

raders

CHM Long
80.5
64.1

CM Long
46.7
54.3

CM Long
0.0
0.0

CM Long
100.0
100.0

M Long
19.4
337

CM Long
493
51.3

CM Long
433
28

CM Long
0.0
0.0

CM Short
22
5.1

CM Short
12.6
0

CM Short
74.0
78.0

CM Short
152
22

CM Short
7.1
1.3

CM Short
0.0
0.0

CM Short
0.4
6.6

CM Short
100.0
100.0

LT Net
36.0
59.9

LT Net
12.7

LT Net
93.5
96.4

LT Net
155
14.6

LT Net
21.0
3.2

LT Net
55.1
41.0

LT Net
0.0
3.7

LT Net
100.0
100.0

LT Long
0.0
28.0

LT Lang
i b
154

LT Long
68.3
822

LT Lang
21
137

LT Lang
65.0
41.8

LT Lang
59.1
51.4

LT Lang
92.4
82.3

LT Lang
100.0
100.0

LT Short
175
0.2

LT Short
a0.6
100

LT Short
0.0
0.0

LT Short
69.8
86.7

LT Short
aa.0
943

LT Short
79.2
88.5

LT Short
100.0
100.0

LT Short
0.0
0.0

5T Het
0.0
29

5T Net
28.6
41.2

5T Net
947
60.6

5T Net
16.3
24T

5T Net
67.0
100.0

5T Net
0.0
129

5T Net
49.6
40.3

5T Net
hab
8.2

ST Long
269
458

ST Lang
63.1
785

ST Long
65.2
493

ST Lang
43 2
40.6

ST Lang
776
100.0

ST Lang
0.0
224

ST Lang
16.6
127

=T Lang
0.0
0.0

ST Short
98.5
100.0

ST Short
4.4
0.8

ST Short
3.4
245

ST Short
68.4
28.9

ST Short
43.5
31.7

ST Short
100.0
979

ST Short
0.0
0.0

ST Short
95
0.0




5 F M A M J J A S O N D 1B F M A M J J A 5 0
oy
’IL\ fuwj—u—h

12
A
4
i =1 - L il -
|—|;rﬁju w L'—Lu_‘ ’_|-"‘ L|_|_|_L ’-PJ (4]
] e ] o

O i



MARKET CHART MNY'SE [Daily]
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MARKET CHART MASDAL 1800 [Draily)
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TSR Time Support/Resistance
13 5P SPRO0ETF [Daily)
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TSR Time Support/Resistance
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< by AIQ TradingExpert

TSR Time Support/Resistance
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TSR Time Support/Resistance
10 Dla DOW ETF [Daily]
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SP500 Index Mweekly)+ AAIl Poll {public)
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10/28: AAII (public poll). Bulls®% was higher at 24.8%
(from 23.7%). Bears% was lower at 34.1% (from 37.8%).
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SP500 Index (Weeklv] + Investors Intelligence Poll (newsletters)

22016
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l 10/28: Investors Intelligence. Bulls% was higher at 47.1% (from 15E7.2

42.9%). Bear% was slightly lower at 23.1% (from 23.8%).
Previous week, the 4wk ma of nett (Bulls minus Bears), the black
ine, at 22.02, was a fifteen week low.
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SPS00 Index (Weekly] + Market Vane (advisors)

22M .6

}f ’ﬂm 2150.4

2033.2

WWMWWWW NWW =
M I =
r 18432

1732
1740.8

h‘ 1689.6
[‘Jﬁw 1638.4
10/28: Market Vane (advisers) poll was higher at 60. 15E7 2
1536
1484.8
[ 14336

1 1 1 1 1 1 1 1 13824
D13 F MW AMJI I A SON D14 FMAMI I A SO HNDIE FMAMJJ ASO0OMNDIEFMA MJ J AS III“
MY ane + 4ma

s o8
= _— b A HI i
T & |

56
52

|| ‘| ||| | 48




SPY + NAAIM Exposure Index

MNAAIM Exposure Index measures current equity
exposure of Active Money Managers (0% would

by 1
be all cash, 100% fully invested). - rlnmm’rm i “FI]
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10/28: NAAIM exposure index. Was slightly higher at 656.47.
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Yl - S&F 500 Valatility Index (D aily]
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YN - NASDAL VOLATILITY INDEX [Daily]
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SP500 [ndex [weekly)
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In yvesterday’s video | dizrcus=ed the Lipper US Fund Flows and =aid that: lipperusfundflows reported Eguity Fund
(inc ETF) outflows of -%16.6 Bilion in the week to 26th of October. That's the largest single weekly outflow since
wile 08/28 2015, The 4wk flow iz a negative -232.5 Billion, which is an extremely low number.

| alzo =aid that a 4wk flow number like that is "more akin to a market low than the current situation™ and that "it
seemed at odds with other current sentiment reading™.

Looking into this a little more over the weekend | note comments from Thomson Reuters as follows:

MNet redeemers of equity funds (-8716.6 billion, their largest net redemptions since the week ended September 9,
2015). However, just under $11.7 billion of those equily outfliows could be atliributed fo the liguidation of the
Vantagepoint Funds, in which ICMA-RC restructured its proprietary funds to & collective investment trust (CIT)
sfructure.

The words "could be” are a bit guarded but for now | am going to adjust the number from -%16.6 Billion to -34.5
Billion which brings the 4wk flow number to -220.20 Billion and not -332.5 Bilion - i.e. less of an extreme.
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Lipper Total Equity Fund Flow (inc ETF actmty) + 4wk Flow
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SP500 Index [Daily]+ Rydex Assets Ratio (CP version)
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< by AIQ TradingExpert

TSR Time Support/Resistance
A0 Lekman 20+ *'ear T Bond ETF [Daily)
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T-BONDS CM Net CMLong OCMShort LT Net LTLong LT Short ST Net STLong ST Short
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TSR Time Support/Resistance
STREETTRALCKS GOLD TRUST ETF [Daily)
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GOLD CM Net CMLong CMShort LT Net LTLong LTShort ST Net 3T Long ST Short

1012516 59 1 467 126 127 25 5 80.6 28 6 63.1 744
1011816 100 543 0 0 154 100 412 78.5 70.8
HH+M*“* 16394
H +L GOLD CMMNet LTMet  STHNet 15360
q 10125116 -217599 196980 20619
10118116 202671 179618 23053 14336

13312

fit
f ]Jihl ﬁh
J-IT § FL Lrriss 1+ k mLuif
4 mem e i LI ittt i I

y M e [ 11264
J.
StreetTracks Gold Trust ETF (Weekly) ek tmﬂn} 10240

DI3FMAMUIJASONTDI4FMAMGJJA G SO NDISFMAM U J ASDOMNDIEFMAMIL A5 o
GCCOT CM

(131072]

Black i= Met Commercials
[262144)

GCCOTLT

262144
196608
131072
E5536

Elue iz Met Large Speculators

GCCOT ST

49152
Red is MNet Small Traders

32768
16384
P e . P s S8 it ™Y A I, JJr;UL:nnILU:rﬂ;ﬁﬂ:Uﬂ:ﬂL 0
ST -

L —T"



TSR Time Support/Resistance
43 UMITED STATES OIL FUND [Daily] (USO)
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CRUDEOIL CM Net CMLong CMShort LT Net LTLong LT Short ST Het STLong ST Short
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TSR Time Support/Resistance
51 EURUSD [Daily)
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EURUSD CM Het CMLong CMShort LT Net LTLong LTShort 5T Het ST Long ST Short
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